6E-4.005 Student Protection Fund; Trainout Procedures for Closure.

Subsections (1)-(4) and; subsection paragraphs (6)(a)}—-and—{b} of this rule shall apply to all licensed nonpublic
nondegree schools. Subsection (5) and-paragraph-(6)(c) shall apply to all licensed institutions.

(1) through (3) No change.

(4) Computation and Payment of Assessment.

(a) The Commission shall require each school to make a $500 payment to the Student Protection Fund before an
initial Provisional License is issued.
paymentsto-the Student Protection-Fund:

(b) through (e) No change.

(5) Application for and Granting of Train-out Awards.

(a) No change.

(b) A licensed institution offering to train out an affected student(s) may apply for an award by letter to the
Commission requesting a train-out award and identifying the school which ceased operations; the last known date
that the school was open, or the closing date, if known; the program in which the student was enrolled; the date that
the student’s program was terminated; the student’s identification Seeial-Seeurity number; and the approximate date
on which the student began the program. Train-out institutions must provide to the Commission an accurate
itemization of actual costs incurred during the training. The institution must also provide to the Commission an
accounting of other funds that will be provided for the student. These funds will be considered when the
Commission determines the amount of an award. The Commission will base awards on the availability of funds, the
actual costs incurred, and the amount of other funds received. The train-out award and the cost of completing the
program shall not exceed the actual cost of training out the student, minus other payments made by or on behalf of a
student, minus the amount of any remaining accounts receivable. The Commission shall pay the award to the
train-out institution within 45 days of the date of approval by the Commission.

(6) Additional Provisions.

(@) through (b) No change.
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