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K("(Y

;$2(O$E&44!"6$E6"&36&"(,$;3K1(C(#(26$G3K!!9E$H1239&712D$)=;= E3K!!9EI,$1E 12$52$(BB!"6$6!$5449L$6K($
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B&2712D$E!&"3($5E$5$45"6$!B$6K($OK!9($12$O5LE$6K56$544"!4"156(9L$E&44!"6$6K($4&"4!E($!B 6K($4"!D"5#$527$
6K($&21R&($2((7E$!B$6K($E3K!!9=$

 

 !"#$%$&’(’)*’+$,-.$/0,1$%$2>>+=?6@$=<$&A:;+A(;$E9+46+=945$">;A=4$D@64:$<=+$ (F==@:$G)>@’)’4;A43$HI(@’$,.$B’6+$,$A4$/0,1%,J

%(



 !"#$!%#&’()(*+,-./$)($0/),-12()34#+5-6-7.81&69

J199E’!"!&DK$A!&26L,$M"(3!$*1779($G3K!!9
N .5D($<^

>,+)#!BA-(),-,+"%$!?+-#:+-,!"#$!%#-502!%!+"-(),-5$(%#!%+"-#:(#-I!22-)++,-#0-?+-$+E!+I+,-(),-%:()*+,-#0-

"/550$#-#:+-"%:002F

;3K1(C(#(26$G3K!!9E,$1239&712D$)=;= E3K!!9E, O199$’($E&44!"6(7$12$5$O5L$2(C("$E((2$’(B!"($12$!&"$71E6"136$
6!$9(C(9$6K($495L12D$B1(97$B!"$E6&7(26E=$-&"$71E6"136$O199$4&6$16E$’(E6$9(57("E$527$6(53K("E$126!$!&"$E3K!!9E$
O16K$6K($K1DK(E6$2((7E$527$4"!C17($6K($"1DK6$"(E!&"3(E$6!$E3K!!9E$B!"$E&E6512(7$E6&7(26$E&33(EE=$b($O199$
3"(56($52$122!C561C($527$3!995’!"561C($9(5"212D$(2C1"!2#(26$6K56$O199$3(26("$5"!&27$5$3&96&"($!B$K1DK$
(W4(36561!2E$B!"$E6&7(26E=
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?"*-%(-)%-#B7 J8$4"53613(E$K5C($’((2$#!71B1(7$6!$E&44!"6$K1"12D$6K($’(E6$527$’"1DK6(E6$6(53K("$659(26$56$
!&"$)=;=$E3K!!9E$’L$B19912D$C535231(E$56$6K!E($E3K!!9E$O16K$6K($#!E6$R&591B1(7$35271756(E$B1"E6=$J8$59E!$
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65"D(612D$K1DK9L$(BB(361C($6(53K("E$53"!EE$6K($71E6"136=$$

?"*-%(-)%-#B7 g216$5EE1D2#(26E$&E(7$6!$’($95"D(9L$B!"#&95/7"1C(2=$%!O,$&216$5EE1D2#(26E$O199$’($’5E(7$
!2$2((7=$;3K1(C(#(26$G3K!!9E,$1239&712D$)=;=$E3K!!9E, O199$"(3(1C($577161!259$E&44!"6$4("E!22(9,$
1239&712D$4EL3K!9!D1E6E,$E!3159$O!"‘("E,$5357(#13$3!53K(E$527$"(E!&"3($E65BB=

@""/$()%+-6R-4%:002-O(5(%!#A&N+(,+$"-(),-P,/%(#0$"

 

 !"#$%$&’(’)*’+$,-.$/0,1$%$2>>+=?6@$=<$&A:;+A(;$E9+46+=945$">;A=4$D@64:$<=+$ (F==@:$G)>@’)’4;A43$HI(@’$,.$B’6+$,$A4$/0,1%,J

&)



 !"#$!%#&’()(*+,-./$)($0/),-12()34#+5-6-7.81&69

J199E’!"!&DK$A!&26L,$M"(3!$*1779($G3K!!9
N .5D($<]

 +K($71E6"136$EK599$(2E&"($6K($E3K!!9$K5E$(BB(361C($9(57("E$527$(7&356!"E$3545’9($!B$1#4"!C12D$

E6&7(26$53K1(C(#(26=

N+(,+$"-

 +K($71E6"136 9(57("EK14$6(5#,$12$3!995’!"561!2$O16K$6K($E3K!!9,$EK599$7(C(9!4$52$522&59$

4"!B(EE1!259$7(C(9!4#(26$4952$6K56 4"!C17(E$!2D!12D$61("(7$E&44!"6$6!$123"(5E($9(57("EK14$527$
(7&356!"$R&5916L=$

 +K($71E6"136$EK599$(2E&"($6K($4"1231459 527$5EE1E6526$4"1231459 K5C($5$E&33(EEB&9$"(3!"7$12$

9(5712D$5$6&"25"!&27$E3K!!9$527$6K($R&591B13561!2E$6!$E&44!"6$6K($E6&7(26$4!4&9561!2$’(12D$E("C(7=$

 +K($71E6"136$EK599$(2E&"($6K56$6K($4"1231459$O199$’($"(4953(7,$&29(EE$"(3!##(27(7$B!"$"(6(261!2$

12$3!995’!"561!2$O16K$6K($)(45"6#(26,$&4!2$(26"L$126!$71E6"136/#525D(7$6&"25"!&27$’5E(7$&4!2$
6K($1271C17&59aE$6&"25"!&27$"(3!"7$527$7(D"(($!B$E&33(EE,$6K($9(2D6K$!B$61#($E123($6&"25"!&27$
E&33(EE,$6K($7(D"(($!B$E1#195"16L$12$6K($E6&7(26$4!4&9561!2E$527$52L$!6K("$B536!"$6K56$O!&97$
1271356($6K($4"1231459$O199$K5C($6&"25"!&27$E&33(EE$O16K$6K1E$E3K!!9=

P,/%(#0$"

 +K($71E6"136$EK599$(2E&"($16$K5E$"(C1(O(7$4"53613(E$12 K1"12D, "(3"&16#(26, "(6(261!2$527$

"(5EE1D2#(26$!B$12E6"&361!259$4("E!22(9 O16K$4"1!"16L !2$E6&7(26$4("B!"#523($7565=

  !"$71E6"136E$O16K$#!"($6K52$B1C($E3K!!9E,$6K($71E6"136$EK599$(2E&"($6K56$6K($4("3(265D($!B$

12E6"&361!259$4("E!22(9$5EE1D2(7$6!$5$)1BB("(26156(7$;33!&265’1916L$H);I E3K!!9$O16K$5$"5612D$!B$
(16K("$g2E561EB536!"L$!"$%((7E$T#4"!C(#(26,$’5E(7$!2$6K($#!E6$"(3(26$6K"((/L(5"$5DD"(D56(7$
E656($e59&(/577(7$*!7(9$He;*I,$1E$9(EE$6K52$6K($71E6"136$5C("5D(=$ !"$71E6"136E$O16K$B1C($!"$B(O("$
E3K!!9E,$6K($71E6"136$EK599$(2E&"($6K56$6K($4("3(265D($!B$12E6"&361!259$4("E!22(9$5EE1D2(7$6!$5$);$
E3K!!9$O16K$(16K("$5$"5612D$!B$g2E561EB536!"L$!"$%((7E$T#4"!C(#(26,$’5E(7$!2 6K($#!E6$"(3(26$
6K"((/L(5"$5DD"(D56(7$E656( e;*,$1E$9(EE$6K52$6K($E656($5C("5D(=

 +K($71E6"136$EK599 (2E&"($6K( 12E6"&361!259$E65BB$OK!$7!$2!6$K5C($5$E656($e;*$"5612D$527$OK!$

7!$2!6$EK!O$(C17(23($!B$123"(5E12D$E6&7(26$53K1(C(#(26$5"($2!6 "(K1"(7$56$6K($E3K!!9=

 .&"E&526$6!$E(361!2$<><0=0[<]H0IH5I,$ =G=,$6K($71E6"136$#&E6$(2E&"($6K56$6K($4("3(265D($!B$

6(#4!"5"19L$3("61B1(7 6(53K("E,$6(53K("E 12$2((7$!B$1#4"!C(#(26 !"$!&6/!B/B1(97$6(53K("E 5EE1D2(7$
6!$6K($E3K!!9$1E$2!6$K1DK("$6K52$6K($71E6"136$5C("5D(=

@""/$()%+-6R-;($$(#!E+ 0B-4%:002-O(5(%!#A&N+(,+$"

T2$6K($’!W$’(9!O, 6K($71E6"136$#&E6 4"!C17($12B!"#561!2$5’!&6$16E$ELE6(#E$6!$(2E&"($6K($E3K!!9$K5E$52$
(BB(361C($57#121E6"56!"$3545’9($!B$9(5712D$6K($6&"25"!&27$(BB!"6E,$1239&712D 7(E1"(7$(W4("1(23($527$
3!#4(6(231(E,$"(3"&16#(26$527$"(6(261!2$123(261C(E 527$!4("561!259$B9(W1’1916L=$;6$5$#121#&#, "(49L$6!$
6K($B!99!O12DY

<= J5E$6K($4"1231459$’((2$"(6512(7$!"$"(4953(7n$T239&7($6K($4"1231459aE$25#($527$E65"6$756(,$
E(9(361!2$4"!3(EE 527 9(57("EK14$(W4("1(23(=

0= ."!C17( (C17(23($6K56 1271356(E 6K($4"1231459$527$5EE1E6526$4"1231459$K5C( 5$4"!C(2$"(3!"7$!B$
E&33(EE 12$6&"25"!&27$E3K!!9E$527$6K($R&591B13561!2E$6!$E&44!"6$6K($3!##&216L$E("C(7=

 

 !"#$%$&’(’)*’+$,-.$/0,1$%$2>>+=?6@$=<$&A:;+A(;$E9+46+=945$">;A=4$D@64:$<=+$ (F==@:$G)>@’)’4;A43$HI(@’$,.$B’6+$,$A4$/0,1%,J

& 



 !"#$!%#&’()(*+,-./$)($0/),-12()34#+5-6-7.81&69

J199E’!"!&DK$A!&26L,$M"(3!$*1779($G3K!!9
N .5D($<:

[= b199$!6K("$#(#’("E$!B$6K($E3K!!9$9(57("EK14$6(5#$’($"(6512(7$!"$"(4953(7$527$OK(2n$QW49512$
6K($6(5#aE$6&"25"!&27$(W4("1(23(=

^= )!(E$6K($71E6"136$!BB("$123(261C(E$6!$566"536$527$"(6512$4"1231459E$O19912D$6!$9(57$5$6&"25"!&27$
E3K!!9n$

]= J!O$7!(E$6K($71E6"136$’&197$6K($3545316L$!B$6&"25"!&27$9(57("En$
:= bK56$!4("561!259$B9(W1’1916L$O199$’($5BB!"7(7$6!$6K($4"1231459,$E&3K$5E$6K($7(D"(($!B$124&6$12$

E(9(3612D$6K(1"$E3K!!9$9(57("EK14$6(5#$527 12E6"&361!259$E65BBn
X= bK56$5361!2E$O199$6K($71E6"136$65‘( "(D5"712D$6K($E3K!!9$9(57("EK14$6(5#$5B6("$6K($B1"E6$L(5"$!B$

6K1E$4952$1B$6K($E3K!!9aE D"57($7!(E$2!6$1#4"!C(n

@""/$()%+-6R-;($$(#!E+-0B-4%:002-O(5(%!#A& N+(,+$"-

U("-#:+-5$!)%!5(2-?++)-$+#(!)+,-0$-$+52(%+,K->)%2/,+-#:+-5$!)%!5(2Y"-)(<+-(),-"#($#-,(#+C-"+2+%#!0)-

5$0%+""C-(),-2+(,+$":!5-+V5+$!+)%+F 1$0E!,+-+E!,+)%+-#:(#-!),!%(#+"-#:+-5$!)%!5(2-(),-(""!"#()#-

5$!)%!5(2-:(E+-(-5$0E+)-$+%0$,-0B-"/%%+""-!)-#/$)($0/),-"%:002"-(),-#:+-[/(2!B!%(#!0)"-#0-"/550$#-

#:+-%0<</)!#A-"+$E+,F

;27"(O$-9E(2$1E$6K($2(O9L$544!126(7$4"1231459$!B$M"(3!$*1779($G3K!!9= ;27"(O$K5E$E("C(7$5E$4"1231459$
!B$."!D"(EE$e1995D($*1779($*5D2(6$G3K!!9$B!"$6K($45E6$B1C($L(5"E=$J($#!C(7$6K($E3K!!9$D"57($B"!#$hPi$
6!$h;i 12$K1E$B1"E6$L(5"$527 K5E$#5126512(7$5$D"57($!B$h;i !"$hPi$E123( 6K56$61#(=$+K1E$45E6$E3K!!9$L(5",$K($
K57$D512E$12$(C("L$3(99$6K56$7(6("#12(7$K1E$E3K!!9$D"57($!B$h;=i J($53K1(C(7$5$D512$!B$X>$4!126E$12$6K($
95E6$6O!$L(5"E=$$J($1E$5$O(99/"(E4(36(7$9(57("$OK!$K5E$6&"2(7$K1E$E3K!!9$126!$5$l7(#!2E6"561!2$E3K!!9l$B!"$
7(C(9!412D$6(53K("$4"53613($6K"!&DK$E6"!2D$!’E("C561!2$527$B((7’53‘$4"!3(EE(E,$1#49(#(2612D$(BB(361C($
.ZAE, 527$D"!O12D$6(53K("$9(57("EK14=$$J($1E$5$D"57&56($!B$6K($Q7=G$7(D"(($12$Z(57("EK14$B!"$G3K!!9$+&"2$
;"!&27 H5$"(E&96$!B$!&"$45"62("EK14$O16K$gG ,$E(($’(9!OI=$$

b($’(91(C($6K56$*"=$-9E(2$O199$’"12D$2(O$(W316(#(26$6!$M"(3!$*1779($G3K!!9,$527$6K56$K1E$(W4("1(23($
O199$4"!4(9$6K($E3K!!9$B!"O5"7$!2$5$6"5V(36!"L$6!O5"7$E&33(EE=$J($(W4"(EE(7$5$E6"!2D$7(E1"($6!$65‘($!2$6K1E
2(O$3K599(2D(=$J($1E$12$6K($4"!3(EE$!B$K1"12D$52$(W4("1(23(7$;EE1E6526$."1231459=$;77161!2599L,$6O!$
(W4("1(23(7$6(53K("E$OK!$5"($12$6K($414(912($6!$’(3!#($;EE1E6526$."1231459E$K5C($’((2$4953(7$56$M"(3!$12$
5$"(E17(23L$4"!D"5#=$P!6K$!B$6K(E($(W4("1(23(7$6(53K("E$O199$E&44!"6$12E6"&361!2=

J!22-0#:+$-<+<?+$"-0B-#:+-"%:002-2+(,+$":!5-#+(<-?+-$+#(!)+,-0$-$+52(%+,C-(),-I:+)K-PV52(!)-#:+-

#+(<Y"-#/$)($0/),-+V5+$!+)%+F

M"(3!$"(6512(7$6K(1" 8(5712D$A!53K$527$b"1612D$8(E!&"3($6(53K("$B"!#$95E6$L(5"$6!$3!2612&($6!$O!"‘$
’(D52$12$6K($<X/<@$E3K!!9$L(5"$OK(2$6K($E3K!!9$E5O$123"(5E($53"!EE$6K($’!5"7$12$599$QZ;$7565=$$;77(7$
6K1E$L(5"$O5E$5$*56K$A!53K$527$5$P(K5C1!"$G4(31591E6=$$P!6K$4!E161!2E$5"($E3"((2(7$4!E161!2E$"(R&1"12D$
35271756(E$6!$EK!O$(C17(23($12$6K(1"$5’1916L 6!$&E($7565$6!$3"(56($3K52D(=$b($5"($K!412D$6!$E(3&"($527$
577161!259$5357(#13$3!53K$6!$E&44!"6$6K($G31(23($527$G!3159$G6&71(E$7(45"6#(26E=

 0+"-#:+-,!"#$!%#-0BB+$-!)%+)#!E+"-#0-(##$(%#-(),-$+#(!)-5$!)%!5(2"-I!22!)*-#0-2+(,-(-#/$)($0/),-

"%:002K U0I-,0+"-#:+-,!"#$!%#-?/!2,-#:+-%(5(%!#A-0B-#/$)($0/),-2+(,+$"K

H3$$0>#’#8/"%;’3-!3,($%;3,*$3-*Y$b($599$O12$OK(2$!&"$4"1231459E$527$6(53K("E$5"($(#4!O("(7$527$
4"!C17(7$O16K$6K($"1DK6$E&44!"6=$;27$O($599$’(2(B16$OK(2$!&"$E6&7(26E$5"($’(66("$4"(45"(7$B!"$3!99(D($!"$5
35"(("=$b16K$6K(E($D!59E$12$#127,$J199E’!"!&DK$A!&26L$.&’913$G3K!!9E$1E$6"52EB!"#12D$6K($O5L$O($
17(261BL$527$6"512$!&"$5E41"12D$9(57("E,$6K"!&DK$6K($J199E’!"!&DK$."1231459$.14(912(=$ "!#$6K($’(D12212D$!B$
6K($.14(912(,$O16K$6K($ &6&"($Z(57("E$;357(#L,$!"$56$52L$4!126$12$’(6O((2,$E6"!2D$527$9!2D$95E612D$

 

 !"#$%$&’(’)*’+$,-.$/0,1$%$2>>+=?6@$=<$&A:;+A(;$E9+46+=945$">;A=4$D@64:$<=+$ (F==@:$G)>@’)’4;A43$HI(@’$,.$B’6+$,$A4$/0,1%,J

&!



 !"#$!%#&’()(*+,-./$)($0/),-12()34#+5-6-7.81&69

J199E’!"!&DK$A!&26L,$M"(3!$*1779($G3K!!9
N .5D($<X

"(9561!2EK14E$5"($’&196$O16K$3&""(26$527$B&6&"($9(57("E,$599$!B$OK!#$O199$’(3!#($45"6$!B$5$E&44!"6$2(6O!"‘$
6K56$1239&7(E$#(26!"E,$3!53K(E$527$B(99!O$45"61314526E=

+K"!&DK$6K($J199E’!"!&DK$."1231459$.14(912(, 3&""(26$527$B&6&"($E3K!!9$9(57("E$D512$C59&5’9($E‘199E$6!$K(94$
6K(#$9(57$5$E3K!!9$6!$E&33(EE=$+K(L$59E!$7(C(9!4$2(O$4("E4(361C(E$527$’(3!#($45"6$!B$5$39!E(/‘216$
2(6O!"‘$6K56$6K(L$352$654$126!$6K"!&DK!&6$6K(1"$35"(("=$\&5916L$E3K!!9E$"(R&1"($R&5916L$4("E!22(9=$
."1231459E$527$;EE1E6526$."1231459E$5"($#563K(7$6!$3!#49(#(26$(53K$!6K("aE$9(57("EK14$E‘199E$’5E(7$!2$6K($
JA.G$G3K!!9$Z(57("$A!#4(6(231(E$527$o(L$Q9(#(26E$*56"1W=$;$4"1231459$3!53K,$5$C(6("52$4"1231459$
O16K$5$6"53‘$"(3!"7$!B$E&33(EE,$1E$5EE1D2(7$6!$E&44!"6$599$2(O$E3K!!9$4"1231459E=$;$4"1231459$3!53K$O199$59E!$
’($5EE1D2(7$6!$E&44!"6$4"1231459E$56$)=;= E3K!!9E=$

.14(912($45"61314526E$(2D5D($12$4"!B(EE1!259$7(C(9!4#(26$3!&"E(E$6K56$1239&7($’!6K$9(57("EK14$527$
6(3K21359$6"51212D$591D2(7$O16K$E656($9(57("EK14$E65275"7E$527$)1E6"136$9(57("EK14$3!#4(6(231(E=$+K($
4"!D"5#$4"(45"(E$3&""(26$527$B&6&"($E3K!!9$9(57("E$6!$(BB(361C(9L$E("C($5E 1/2&)!%&1’/.4*4".0")23*-./.5")2*
’6*,!-./*%.71&.4*./0*’)5./18.&1’/.4@2A2&"-2*4".0")2=$+K($J199E’!"!&DK$."1231459$.14(912($!BB("E$6K($
&21R&($527$C59&5’9($!44!"6&216L$B!"$6(53K("E$6!$(W4("1(23($527$4"(45"($B!"$5$E3K!!9$9(57("EK14$4!E161!2$’L$
K(9412D$6K(#$D512$6K($E‘199E,$(W4("1(23($527$3!2B17(23($6K56$5"($3"&3159$6!$’(3!#12D$5$K1DK/4("B!"#12D$
9(57("=$.&"E&12D$E3K!!9$9(57("EK14$4"!C17(E$6K($!44!"6&216L$6!$#5‘($5$71"(36$1#4536$!2$E3K!!9$3&96&"($527$
4!E161C(9L$12B9&(23($12E6"&361!259$R&5916L,$OK13K$O199$"(E&96$12$1#4"!C(7$!&63!#(E$527$K1DK("$9!2D/6("#$
E&33(EE$"56(E$B!"$E6&7(26E$12$J199E’!"!&DK$A!&26L=

<*!’83.3-/%D*()*’0%=#’%?8’-(’#8-)% !"##$0Y$+K($4&"4!E($!B$6K1E$4"!D"5#$1E$6!$"(3"&16$5E41"12D$
57#121E6"56!"E$6!$6(53K$12$K1DK/2((7$E3K!!9E$OK19($(5"212D$6K(1"$*5E6("aE$)(D"(($12$Q7&3561!259$
Z(57("EK14=$+K(E($5E41"12D$9(57("E$O199$7(C(9!4$6K(1"$3545316L$6!$9(57$12$5$K1DK/2((7$E3K!!9$6K"&$"(B9(3612D$
!2$527$E6&7L12D$(BB(361C($4"53613(E$12$6&"25"!&27$E3K!!9E=$g4!2$3!#49(61!2$!B$6K(1"$*5E6("aE$)(D"(($527$
6K($ &6&"($Z(57("E$;357(#L,$9(57("E$O199$’(D12$6K(1"$5EE1E6526$4"1231459$35"(("$O16K$5$K1DK9L$(BB(361C($
4"1231459$12$5$9(EE/7(#52712D$E3K!!9$527$6K(2$#!C($6!$5$K1DK/2((7$E3K!!9$5B6("$E("C12D$5$#121#&#$!B$0$
L(5"E$12$52$(26"L$9(C(9$5EE1E6526$4"1231459$4!E161!2=

?"*%I(0.*’J0%3-%@)8!(.3#-($%D*()*’0"3, 4"!D"5#$56$g21C("E16L$!B$+5#45$527$J199E’!"!&DK$A!&26L$
.&’913$G3K!!9E$5"($45"62("12D$6!D(6K("$6!$4"(45"($12E6"&361!259$E65BB$B!"$9(57("EK14$12$K1DK/2((7$E3K!!9E=$
-2($!B$6K($#52L$’(2(B16E$!B$6K1E$7(71356(7$3!&"E($!B$E6&7L$1E$6K($E4(31B13$B!31$O16K12$(53K$3!&"E($!2$6K($
3!#49(W$256&"($!B$9(57("EK14$12$K1DK/2((7$E3K!!9E=$;E$5$45"6$!B$6K($71E6"136aE$+&"25"!&27$Z(57("EK14$
.14(912(,$O($O199$’($E((‘12D$71C("E($3!K!"6E$!B$(W4("1(23(7$6(53K("E$6!$5DD"(EE1C(9L$4"(45"($6!$9(57$12$5$
K1DK/2((7$E3K!!9=

@)8!(.3#-($% ,*!3($30.%2*/’**%3-%@)8!(.3#-($%D*()*’0"3,%B3."%@5,"(030%#-%D*()*’0"3,%3-%

?8’-(’#8-)% !"##$0R +K($Q7&3561!259$Z(57("EK14$527$.!913L$G6&71(E$)(45"6#(26$56$gG $527$
J199E’!"!&DK$A!&26L$.&’913$G3K!!9E$K5C($’((2$45"62("12D$6!D(6K("$B!"$5$B(O$L(5"E$6K"!&DK$!&"$
45"62("EK14$O16K$6K($b59953($ !&27561!2$6!$4"(45"($57#121E6"56!"E$B!"$9(57("EK14$12$6&"25"!&27 E3K!!9E=$
;E$5$45"6$!B$6K($71E6"136aE$+&"25"!&27$Z(57("EK14$.56KO5L,$O($O199$’($E((‘12D$71C("E($3!K!"6E$!B$
(W4("1(23(7$9(57("E$OK!$K5C($3!#49(6(7$."(45"12D$%(O$."1231459E$6!$4&"E&($6K($Q7&3561!259$G4(31591E6$
7(D"(($12$+&"25"!&27$Z(57("EK14=

C!"3*9*5*-.% !"##$07 ;3K1(C(#(26$G3K!!9E,$1239&712D$!&"$)=;=$E3K!!9E, O199$’($E&44!"6(7$12$5$O5L$
2(C("$E((2$’(B!"($12$!&"$71E6"136$6!$9(C(9$6K($495L12D$B1(97$B!"$E6&7(26E=$-&"$71E6"136$O199$4&6$16E$’(E6$9(57("E$
527$6(53K("E$126!$!&"$E3K!!9E$O16K$6K($K1DK(E6$2((7E$527$4"!C17($6K($"1DK6$"(E!&"3(E$6!$E3K!!9E$B!"$
E&E6512(7$E6&7(26$E&33(EE=$b($O199$3"(56($52$122!C561C($527$3!995’!"561C($9(5"212D$(2C1"!2#(26$6K56$O199$

 

 !"#$%$&’(’)*’+$,-.$/0,1$%$2>>+=?6@$=<$&A:;+A(;$E9+46+=945$">;A=4$D@64:$<=+$ (F==@:$G)>@’)’4;A43$HI(@’$,.$B’6+$,$A4$/0,1%,J

&"



 !"#$!%#&’()(*+,-./$)($0/),-12()34#+5-6-7.81&69

J199E’!"!&DK$A!&26L,$M"(3!$*1779($G3K!!9
N .5D($<@

3(26("$5"!&27$5$3&96&"($!B$K1DK$(W4(36561!2E$B!"$E6&7(26E=$;3K1(C(#(26$G3K!!9E$E65BB$#(#’("E$O199$(53K$
E&44!"6$5$E#599("$D"!&4$!B$E3K!!9E$H<0/<[$E3K!!9EI$6K56$6K(La"($5’9($6!$C1E16$#!"($B"(R&(269L=$+K($
;3K1(C(#(26$G3K!!9E$E65BB$O199$4"!C17($4"1231459E$527$9(57("EK14$6(5#E$O16K$E&44!"61C(,$E17(/’L/E17($
3!53K12D= -&"$71E6"136$K5E$’((2$&E12D$52$5"(5$#!7(9$O16K$@$5"(5$E&4("126(27(26E=$Q53K$5"(5$E&4("126(27(26$
K5E$’((2$3"(5612D$6K(1"$!O2$1271C17&59$E6"56(DL$"(E&9612D$12$719&6(7$71E6"136$E&44!"6=$g27("$6K($
;3K1(C(#(26$G3K!!9E$#!7(9,$6K("($O199$’($5$3(26"591S(7$E&44!"6$ELE6(#$527$B!3&E(7$E6"56(DL$6!$4"!C17($
#!"($"(E!&"3(E$6!$!&"$K1DK(E6$2((7E$E3K!!9E=$M"526$B&2712D,$1239&712D 6K($+(53K("$527$G3K!!9$Z(57("$
T23(261C($."!D"5#, 5"($5C5195’9($6!$K(94$123(261C1S($E3K!!9$9(57("E=$+K(La99$59E!$’($4"!C17(7$O16K$(W6"5$
6"51212D$527$577161!259$!44!"6&2161(E$#57($5C5195’9($6!$E65BB$56 ;3K1(C(#(26$G3K!!9E=$;2!6K("$123(261C($
B!"$E65BB$1E$O!"‘12D$O16K$5#5S12D$E6&7(26E$N 6(53K12D,$9(5712D$527$K(9412D$6K(#$E&33((7=

;3K1(C(#(26$G3K!!9E,$1239&712D$)=;=$E3K!!9E, O199$’($E65BB(7$’L$(W4("1(23(7$527$K1DK9L$(BB(361C($
9(57("E=$+K($9(57("E$E(9(36(7 B!"$6K(E($E3K!!9E #&E6$7(#!2E6"56($+&"25"!&27$Z(57("$3!#4(6(231(E=$+K($
+&"25"!&27$Z(57("EK14$.56KO5LE$H+Z.I$1E$!&"$71E6"136aE$E6"56(DL$6!$(2E&"($O($K5C($6K($"1DK6$9(57("E$12$
!&"$K1DK(E6/2((7E$E3K!!9E=$+Z.$1E$3(26("(7$!2$6K($’(91(B$6K56$9(57("EK14$1E$6K($‘(L$3!#4!2(26$B!"$3K52D($
12$E3K!!9E,$’(35&E($D"(56$9(57("E$’&197$E6"!2D$E3K!!9$3&96&"($527$566"536$527$"(6512$659(26(7$6(53K("E,$OK!$
12$6&"2,$E1D21B135269L$1#4"!C($E6&7(26$53K1(C(#(26=

J:(#-05+$(#!0)(2-B2+V!?!2!#A-I!22-?+-(BB0$,+,-#0-#:+-5$!)%!5(2C-"/%:-(" #:+-,+*$++-0B-!)5/#-!)-"+2+%#!)*-

#:+!$-"%:002-2+(,+$":!5-#+(<-(),-!)"#$/%#!0)(2-"#(BBK

."1231459E$K5C($5&6!2!#L$527$B9(W1’1916L$12$#52L$5"(5E=$."1231459E$K1"($6K(1"$!O2$E65BB,$527$O!"‘$O16K$J8$
6K"!&DK$(E65’91EK(7$4"!3(7&"(E$6!$#5126512$52$544"!4"156($E65BB=$bK19($4"1231459E$#5L$3!995’!"56($O16K$
6K(1"$;"(5$G&4("126(27(26E$"(D5"712D$K1"12D,$6K($&961#56($"(E4!2E1’1916L$B!"$7(31E1!2$#5‘12D$91(E$O16K$6K($
4"1231459E=$

J:(#-(%#!0)"-I!22-#:+-,!"#$!%#-#(W+-$+*($,!)*-#:+-"%:002-2+(,+$":!5-#+(<-(B#+$-#:+-B!$"#-A+($ 0B-#:!"-

52()-!B-#:+-"%:002Y"-*$(,+-,0+"-)0#-!<5$0E+K

JA.G$’(91(C(E$6K56$E3K!!9$6&"25"!&27$1E$5$4"!3(EE$6K56$#5L$65‘(,$5E$E&44!"6(7$’L$"(E(5"3K,$6K"(($6!$B1C($
L(5"E=$J!O(C(",$6K("($1E$52$&27("E652712D$!B$6K($&"D(23L$!B$#5‘12D$4"!D"(EE$O16K$!&"$#!E6$C&92("5’9($
E6&7(26E=$A!2612&!&E$4"!D"(EE$#!216!"12D,$&27("$6K($E&4("C1E1!2$!B$;"(5$G&4("126(27(26E,$O199$4"!C17($5$
E!917$7565$’5E($B"!#$OK13K$6!$#5‘($7(31E1!2E$5’!&6$6K($3545316L$!B$6K($9(57("E$3&""(269L$12$4953(=$
T26("5361!2E$O16K$6K($45"(26E,$B5#191(E,$E3K!!9$E65BB$#(#’("E,$527$3!##&216L$O199$59E!$’($5$3!2E17("561!2=$

 1259$9(57("EK14$7(31E1!2E$O199$’($#57($’L$6K($G&4("126(27(26$527$A5’12(6,$5B6("$3!2E17("561!2$!B$6K($
#52L$C5"15’9(E$12$495L=$)(31E1!2E$O199$’($#57($’5E(7$!2$OK56$1E$’(E6$B!"$6K($E6&7(26E,$527$6K($E3K!!9$
!C("599=$+K($7(31E1!2$#5L$’($6!$"(4953($599$!"$45"6$!B$6K($9(57("EK14$6(5#,$!"$16$#5L$’($7(317(7$6K56$
4"!C1712D$577161!259$61#($527c!"$E&44!"6E$O199$599!O$B!"$6K($D"(56(E6$!44!"6&216L$B!"$E&33(EE=

@""/$()%+-6R-;($$(#!E+-0B-4%:002-O(5(%!#A& P,/%(#0$"

T2$6K($’!W$’(9!O, 6K($71E6"136$#&E6 1239&7($12B!"#561!2$5’!&6$16E$ELE6(#E$6!$(2E&"($6K($E3K!!9$K5E$
(BB(361C($(7&356!"E$3545’9($!B$1#4"!C12D$E6&7(26$53K1(C(#(26,$1239&712D$4"1!"16L$12$K1"12D,$"(3"&16#(26$
527$"(6(261!2$123(261C(E 527$4"!B(EE1!259 7(C(9!4#(26$527$3!53K12D$E&44!"6$4"!C17(7$’L$6K($71E6"136=$;6$
5$#121#&#, "(49L$6!$6K($B!99!O12DY

 

 !"#$%$&’(’)*’+$,-.$/0,1$%$2>>+=?6@$=<$&A:;+A(;$E9+46+=945$">;A=4$D@64:$<=+$ (F==@:$G)>@’)’4;A43$HI(@’$,.$B’6+$,$A4$/0,1%,J

&#



 !"#$!%#&’()(*+,-./$)($0/),-12()34#+5-6-7.81&69

J199E’!"!&DK$A!&26L,$M"(3!$*1779($G3K!!9
N .5D($<?

<= bK56$1E$6K($4"!3(EE$B!"$B19912D$C535231(E$56$6K1E$E3K!!9,$E4(31B13599L$12$6K($3!"($3!26(26$5"(5En$TE$
6K1E$E3K!!9$D1C(2$4"1!"16L$12$K1"12Dn$TE$K1"12D$3!#49(6(7$56$6K($71E6"136$9(C(9$E!$C535231(E$56$
6&"25"!&27$E3K!!9E$5"($B199(7$’(B!"($!6K("$E3K!!9E$5"($4("#166(7$6!$K1"(n$TE$6K("($5$*-g$!"$
&21!2$5D"((#(26$6!$6K1E$(BB(36n

0= J!O$7!(E$6K($71E6"136$(2E&"($E6&7(26E$56$6K1E$E3K!!9 5"($12E6"&36(7$’L$5$3("61B1(7$12E6"&361!259$
4("E!22(9 OK(2$&2(W4(36(7$C535231(E$5"1E(n

[= )!(E$6K($71E6"136$!BB("$’!2&E(E$527,$1B$E!,$OK56$5"($6K($R&591B13561!2E$527$3!27161!2E$H(=D=,$
9(2D6K$!B$(#49!L#(26$3!##16#(26,$4("B!"#523(In$TE$6K("($5$&21!2$5D"((#(26$6!$6K1E$(BB(36n

^= )!(E$6K($71E6"136$!BB("$123(261C(E$6!$J1DK9L$QBB(361C($!"$QBB(361C($E656($e;*$12E6"&361!259$
4("E!22(9 6!$"(7&3($6&"2!C("$56$6&"25"!&27$E3K!!9En$

@""/$()%+-6R-;($$(#!E+&4%:002-O(5(%!#A& P,/%(#0$"

J:(#-!"-#:+-5$0%+""-B0$-B!22!)*-E(%()%!+"-(#-#:!"-"%:002C-"5+%!B!%(22A-!)-#:+-%0$+-%0)#+)#-($+("K->"-#:!"-

"%:002-*!E+)-5$!0$!#A-!)-:!$!)*K->"-:!$!)*-%0<52+#+,-(#-#:+-,!"#$!%#-2+E+2-"0-E(%()%!+"-(#-#/$)($0/),-

"%:002"-($+-B!22+,-?+B0$+-0#:+$-"%:002"-($+-5+$<!##+,-#0-:!$+K->"-#:+$+-(-’8\-0$-/)!0)-(*$++<+)#-#0-

#:!"-+BB+%#K

;E$7(E3"1’(7$(5"91(", JA.G$K(97 5 GK!O35E($!B$;3K1(C(#(26$G3K!!9E$(C(26E$!2$m&2($<@$527$m&9L$?,$
12C1612D$527$"(3"&1612D$544"!W1#56(9L$?>$2(O$527$3&""(26$6(53K("E$6!$’($5$45"6$!B$!&"$;3K1(C(#(26$527$
)=;=$G3K!!9E=$."1231459E$527$6K(1"$9(57("EK14$6(5#E$717$126("C1(OE$!2$6K($E4!6$527$O("($5’9($6!$!BB("$
4!E161!2E$12$5"(5E$E&3K$5E$#56K,$E31(23(,$Q2D91EK,$"(5712D$527$QW3(461!259$G6&7(26$Q7&3561!2=$J8$
4"53613(E$K5C($’((2$#!71B1(7$6!$E&44!"6$K1"12D$6K($’(E6$527$’"1DK6(E6$6(53K("$659(26$56$!&"$)=;=$E3K!!9E$’L$
B19912D$C535231(E$56$6K!E($E3K!!9E$O16K$6K($#!E6$R&591B1(7$35271756(E$B1"E6=$

U0I-,0+"-#:+-,!"#$!%#-+)"/$+-"#/,+)#"-(#-#:!"-"%:002-($+-!)"#$/%#+,-?A-%+$#!B!+,-!)"#$/%#!0)(2-

5+$"0))+2-I:+)-/)+V5+%#+,-E(%()%!+"-($!"+K

g2(W4(36(7$C535231(E$4"(E(26$3K599(2D(E,$(E4(31599L$OK(2$6K(L$!33&"$7&"12D$6K($E3K!!9$L(5"=$b($
"(3!D21S($6K($2((7$6!$K5C($!&"$E6&7(26E$&27("$6K($6&6(95D($!B$3("61B1(7$6(53K("E=$-&"$J8$7(45"6#(26$O!"‘E$
6!$#5126512$K1"12D$6K"!&DK!&6$6K($E3K!!9$L(5",$527$6K($’(E6$!B$6K!E($544913526E$O199$’($71"(36(7$6!$!&"$
;3K1(C(#(26$G3K!!9E,$1239&712D$);$E3K!!9E,$B1"E6=$-6K("$3("61B1(7$4("E!22(9$!2$35#4&E$5"($5C5195’9($6!$
’($71"(36(7$6!$E&44!"6$C535231(E=$A("61B1(7$6(53K("E$O!"‘12D$6(#4!"5"19L$5E$E&’E616&6(E$5"($59E!$&6191S(7$6!$
E&44!"6$9!2D("$6("#$C535231(E=$

 0+"-#:+-,!"#$!%#-0BB+$-?0)/"+"-(),C-!B-"0C-I:(#-($+-#:+-[/(2!B!%(#!0)"-(),-%0),!#!0)"-7+F*FC-2+)*#:-0B-

+<520A<+)#-%0<<!#<+)#C-5+$B0$<()%+9K->"-#:+$+-(-/)!0)-(*$++<+)#-#0-#:!"-+BB+%#K

-&"$71E6"136$O199$3!2612&($6!$123(261C1S($6(53K("E$&E12D$C5"1!&E$4"!D"5#E,$OK13K$3&""(269L$1239&7($6K($
8(251EE523($E595"L$71BB("(26159$4"!D"5#,$4("B!"#523($45L, 527$’!2&E$E6"&36&"(E=$b($K5C($7(E1D256(7$
#!"($6K52$p<$#1991!2$B!"$6(53K("$4"!B(EE1!259$7(C(9!4#(26$527$K5C($59"(57L$7(E1D2(7$4952E$B!"$E&##("$
527$’53‘/6!/E3K!!9$6"51212D$E(EE1!2E$O16K$E65BB=$-&"$71E6"136$K5E$599!356(7$B!&"$4"!B(EE1!259$7(C(9!4#(26$
E4(31591E6E$6!$;3K1(C(#(26$G3K!!9E,$1239&712D$)=;=$E3K!!9E=$+K1E$O199$(2E&"($6(53K("E$D(6$OK56$6K(L$2((7$
527$5"($E&33(EEB&9$5E$O($O!"‘$6!$(91#1256($’5""1("E=

 0+"-#:+-,!"#$!%#-0BB+$-!)%+)#!E+"-#0-U!*:2A-PBB+%#!E+-0$-PBB+%#!E+-"#(#+-T@’-!)"#$/%#!0)(2-5+$"0))+2-

#0 $+,/%+-#/$)0E+$-(#-#/$)($0/),-"%:002"K-

 

 !"#$%$&’(’)*’+$,-.$/0,1$%$2>>+=?6@$=<$&A:;+A(;$E9+46+=945$">;A=4$D@64:$<=+$ (F==@:$G)>@’)’4;A43$HI(@’$,.$B’6+$,$A4$/0,1%,J

&$



 !"#$!%#&’()(*+,-./$)($0/),-12()34#+5-6-7.81&69

J199E’!"!&DK$A!&26L,$M"(3!$*1779($G3K!!9
N .5D($0>

A("61B1(7$6(53K("E$O16K$52$QBB(361C($!"$J1DK9L$QBB(361C($4("B!"#523($(C59&561!2,$6(53K12D$12$B1(97,$56$!&"$
K1DK(E6$2((7E$E3K!!9E$5"($(91D1’9($B!"$E595"L$71BB("(26159=$+K1E$4"!D"5#$O5E$(E65’91EK(7$O16K$6K($4&"4!E($!B$
K(9412D$6!$3"(56($E65’1916L$527$(R&16L$12$K5"7("$6!$E65BB$E3K!!9E,$"(3"&1612D$527$"(651212D$K1DK9L$R&591B1(7$
12E6"&361!259$E65BB,$123"(5E12D$E6&7(26$53K1(C(#(26,$527$4"!#!612D$5$3&96&"($!B$!2D!12D$4"!B(EE1!259$
7(C(9!4#(26=

8(E(5"3K$3!2E1E6(269L$’(5"E$!&6$6K56$6K($E3K!!9$9(57("$1E$6K($#!E6$1#4!"6526$(9(#(26$12$6(53K("E$3K!!E12D$
6!$D!$6!,$527$6K(2$"(#512$56$5$E3K!!9$E16(=$+!$6K56$(27,$JA.G$O!"‘E$6!$(2E&"($6K56$4"1231459E$5"($E(9(36(7$
527$4953(7$O16K$D"(56$35"(=$JA.G$O!"‘E$6!$7(C(9!4$E6"!2D$9(57("E$6K"!&DK$6K($J199E’!"!&DK$."1231459$
.14(912(=$;E$E656(7$5’!C(,$+K($J199E’!"!&DK$."1231459$.14(912($!BB("E$&21R&($527$C59&5’9($!44!"6&2161(E
B!"$6(53K("E$6!$(W4("1(23($527$4"(45"($B!"$5$E3K!!9$9(57("EK14$4!E161!2$’L$K(9412D$6K(#$D512$6K($E‘199E,$
(W4("1(23($527$3!2B17(23($6K56$5"($3"&3159$6!$’(3!#12D$5$K1DK/4("B!"#12D$9(57("=$.&"E&12D$E3K!!9$
9(57("EK14$4"!C17(E$6K($!44!"6&216L$6!$#5‘($5$71"(36$1#4536$!2$E3K!!9$3&96&"($527$4!E161C(9L$12B9&(23($
12E6"&361!259$R&5916L,$OK13K$O199$"(E&96$12$1#4"!C(7$!&63!#(E$527$K1DK("$9!2D/6("#$E&33(EE$"56(E$B!"$
E6&7(26E$12$J199E’!"!&DK$A!&26L=

JA.Ga$C1E1!2$B!"$12E6"&361!259$1#4"!C(#(26$1E$6!$K5C($5$K1DK9L$(BB(361C($6(53K("$12$(C("L$395EE"!!#$527$5$
K1DK9L$(BB(361C($4"1231459$12$(C("L$E3K!!9=$+K1E$C1E1!2$1E$B!&27(7$12$6K($"(E(5"3K/’5E(7$6(2(6$6K56$6(53K("$
R&5916L$K5E$5$95"D("$1#4536$!2$E6&7(26$53K1(C(#(26$6K52$52L$!6K("$E3K!!912D$B536!"=$ &"6K("$"(E(5"3K$
7(#!2E6"56(E$6K($1#4536$!B$5$4"1231459aE$9(57("EK14$!2$!&63!#(E$B!"$E6&7(26E$527$6(53K("E=$;33!"712D$6!$5$
0><:$P512$j$A!#452L$E6&7L,$?]_$!B$E&"C(L$"(E4!27(26E$B(96$6K56$D"(56$9(57("EK14$1E$(EE(26159$6!$5$
E3K!!9Ea$E&33(EE$HP1("9L,$)!L9(,$j$G#16K,$0><:I=$-C("$6K($45E6$7(357(,$JA.G$K5E$7(C(9!4(7$5$J&#52$
A541659$*525D(#(26$GLE6(#$HJA*GI$6!$B&"6K("$6K($71E6"136aE$C1E1!2$!B$12E6"&361!259$1#4"!C(#(26=$

+K($JA*G$12B!"#E$5$O17($"52D($!B$K&#52$3541659$7(31E1!2E$12$6K($71E6"136=$ !"$12E6523(,$6!$"(3"&16$
6(53K("E$6!$B199$C535231(E$12$K5"7/6!/E65BB$E16(E,$6(53K("Ea$!C("599$(C59&561!2$"5612DE$5"($(W5#12(7=$+K!E($
7(E1D256(7$5E$(BB(361C($!"$K1DK9L$(BB(361C( "(3(1C($"(3"&16#(26$9(66("E$B"!#$6K($G&4("126(27(26$#5‘12D$
6K(#$5O5"($!B$6K($’(2(B16E$!B$6(53K12D$56$5$K1DK/2((7$E3K!!9,$E&3K$5E$6K($5C5195’1916L$!B$577161!259$
"(E!&"3(E$6K"!&DK$+169($T$527$6K($5’1916L$6!$7(C(9!4$65"D(6(7$9(57("EK14$E‘199E=$QBB(361C(2(EE$7565$5"($45"6$
!B$5$65"D(6(7$K1"12D$527$4953(#(26$E(9(361!2$4"!3(EE$6K56$713656(E$OK!#$6!$126("C1(O$527$K1"($B!"$
C535231(E=$J&#52$8(E!&"3($HJ8I$.5"62("E$5"($&6191S(7$6!$#5W1#1S($E65BB12D$527$7(49!L#(26$!B$6K($
(7&356!"$O!"‘B!"3(=$+K(E($71E6"136/9(C(9$4!E161!2E$5EE1E6$4"1231459E$O16K$17(261BL12D$4"!#1E12D$544913526E$
527$5259LS12D$(7&356!"$7565$6!$12B!"#$K&#52$3541659$7(31E1!2E=$JA.G$59E!$(#49!LE$6K($&E($!B$5$O(’/
’5E(7$4956B!"#$OK13K$4"!C17(E$!2912($6!!9E$E&3K$5E$5$h6(53K("$B16i$4"(71361C($5EE(EE#(26$6!$K(94$17(261BL$
527$4953($#!"($R&591B1(7$35271756(E$527$6!$599!O$B!"$3&E6!#1S(7,$5&6!#56(7$O!"‘B9!OE=$

-23($K1"(7,$6(53K("$127&361!2$527$6(53K("$"(6(261!2$5"($E&44!"6(7$6K"!&DK$B&99/"(9(5E($12E6"&361!259$
#(26!"E$5EE1D2(7$6!$(C("L$2(O$(7&356!"$B!"$&4$6!$6O!$L(5"E$6!$123"(5E($(BB(361C(2(EE$527$7(3"(5E($
"(3171C1E#=$Q7&356!"$(BB(361C(2(EE$"5612DE$6K56$71BB("(26156($(7&356!"$R&5916L$5"($&E(7$6!$5EE1E6$4"1231459E$
12$7(6("#1212D$6(53K("Ea$6"52EB("$!461!2E$527$4"!#!61!2$126!$9(57("EK14$4!E161!2E=$JA.G$K5E$912‘(7$.)$
!44!"6&2161(E$6!$J8$B&2361!2E$E!$6K56$E3K!!9/ 527$71E6"136/9(C(9$6"51212DE$5"($7(C(9!4(7$527$7(49!L(7$12$
"(E4!2E($6!$5"(5E$!B$2((7$17(261B1(7$’L$(7&356!"$(C59&561!2E=$+"51212D$3!&"E($3!#49(61!2E$352$59E!$’($
6"53‘(7$’L$J8$.5"62("E$6!$12B!"#$K&#52$3541659$7(31E1!2E=$

A!#4(2E561!2$1E$D"!&27(7$12$5$4("B!"#523(/’5E(7$E595"L$E6"&36&"($6K56$(W4913169L$61(E$E595"L$123"(5E(E$6!$
E&E6512(7$K1DK/9(C(9$4("B!"#523(,$OK19($35"(("$9577("$4!E161!2E,$E&3K$5E$T2E6"&361!259$*(26!"E,$5"($
5C5195’9($6!$(BB(361C($(7&356!"E=$-B$2!6(,$6K( ’5E($6(53K("$E595"L$E3K(7&9($1E$7(E1D2(7$6!$4"!C17($
E&’E6526159$123"(5E(E$12$3!#4(2E561!2$6!$6(53K("E$OK!$K5C($7(#!2E6"56(7$E6&7(26$1#4536=$+K($71E6"136$

 

 !"#$%$&’(’)*’+$,-.$/0,1$%$2>>+=?6@$=<$&A:;+A(;$E9+46+=945$">;A=4$D@64:$<=+$ (F==@:$G)>@’)’4;A43$HI(@’$,.$B’6+$,$A4$/0,1%,J

&%



 !"#$!%#&’()(*+,-./$)($0/),-12()34#+5-6-7.81&69

J199E’!"!&DK$A!&26L,$M"(3!$*1779($G3K!!9
N .5D($0<

5O5"7E$4("B!"#523(/’5E(7$3!#4(2E561!2$6!$599$(91D1’9($E3K!!9/’5E(7$4("E!22(9$7((#(7$K1DK9L$(BB(361C($
!2$6K(1"$3&""(26$L(5"aE$(C59&561!2=$JA.G$2(D!6156(E$B!"$6K($4"!C1E1!2$!B$6K($4("B!"#523(/’5E(7$
3!#4(2E561!2$ELE6(#$O16K$6K($J199E’!"!&DK$A95EE"!!#$+(53K("E$;EE!31561!2$HJA+;I$(53K$L(5"=

JA.GaE$+&"25"!&27$Z(57("EK14$.14(912($H+Z.,$2!6(7$4"(C1!&E9LI$4"!C17(E 6(53K("E$527$57#121E6"56!"E$
OK!E($359912D$1E$6!$E("C($E6&7(26E$#!E6$56/"1E‘$6!$B!"#599L$7(395"($6K56$126("(E6,$E&44!"6E$6K(#$!23($6K(L$
D(6$6!$5$K1DK/2((7$E3K!!9,$527$4"!C17(E$6K(#$O16K$B12523159$527$2!2/B12523159$123(261C(E$6!$"(O5"7$6K(#$
B!"$6K(1"$E&33(EE=$bK19($E!#($4("E!22(9$(26("$6K($6&"25"!&27$E3K!!9$9(57("EK14$414(912($O16K$6K($&961#56($
D!59$!B$’(3!#12D$5$4"1231459$56$5$K1DK/2((7$E3K!!9,$+Z.$1E$7(E1D2(7$6!$E&44!"6$6(53K("$5D(23L$6K"!&DK$5$
71E6"1’&6(7$9(57("EK14$#!7(9=$;E$E&3K,$(53K$456KO5L$12$6K($414(912($1E$7(E1D2(7$6!$B&2361!2$5E$5$
7(E612561!2$V!’$56$5$K1DK/2((7$E3K!!9=$+(53K("E$527$;.E$#5L$3K!!E($6!$"(#512$12$6K56$"!9($56$5$K1DK/2((7$
E3K!!9$OK19($E6199$’(2(B16612D$B"!#$6K($9(57("EK14$!44!"6&2161(E$5BB!"7(7$6K"!&DK$+Z.=$ !"$12E6523(,$
6(53K("E$527$E3K!!9$9(57("E$56$599$9(C(9E$!B$+Z.$’(2(B16$B"!#$.ZA$9(5"212D$E(EE1!2E$"(956(7$6!$9(57("EK14$
12$K1DK/2((7$E3K!!9E=$T2$577161!2$6!$6K($9(5"212D$4"!C17(7$’L$6K($E(EE1!2E,$6K(L$59E!$E("C($5E$2(6O!"‘12D$
!44!"6&2161(E$B!"$5E41"12D$9(57("E$OK!$5"($E("C12D$12$E3K!!9E$O16K$E1#195"$3K599(2D(E=$%(6O!"‘12D$527$
3!995’!"5612D$O16K$4(("E$B"!#$91‘($E3K!!9E$4"!C17(E$52$12C59&5’9($!44!"6&216L$6!$O!"‘$6!D(6K("$5E$5$
3!##&216L$6!$E!9C($4"!’9(#E$!B$4"53613($6K56$B"(R&(269L$!33&"$12$K1DK/2((7$E3K!!9$(2C1"!2#(26E=

@""/$()%+-6R-T+$!B!%(#!0)&4%:002-O(5(%!#A& P,/%(#0$"-

T2$6K($’!W$’(9!O, 7(E3"1’($6K($E4(31B13$5361!2E$6K($71E6"136$K5E$65‘(2$6!$"(3"&16$12E6"&361!259$4("E!22(9 O16K$
E656($e;*$"5612DE$!B$J1DK9L$QBB(361C($527$QBB(361C($6!$6K1E$E3K!!9=$)(E3"1’($K!O$6K($71E6"136$K5E$"(5EE1D2(7
!"$2!2/"(2(O(7 12E6"&361!259$4("E!22(9 O16K$E656($e;*$"5612DE$!B$%((7E$T#4"!C(#(26$527$g2E561EB536!"L
6!$5$E3K!!9$2!6$12$);$527$K!O$6K($71E6"136$B199(7 52L$C535231(E$"(E&9612D$B"!#$6K(E($"(5EE1D2#(26E O16K$
3("61B1(7$12E6"&361!259$4("E!22(9=$

J:(#-(%#!0)"-:(E+-?++)-#(W+)-#0-$+%$/!#-I!#: "#(#+-T@’-$(#!)*"-0B-U!*:2A-PBB+%#!E+-(),-PBB+%#!E+-#0-

#:!"-"%:002K

;E$E656(7$5’!C(,$J8$4"53613(E$K5C($EK1B6(7$6!$599!O$5$B!3&E$!2$E65BB12D$K1DK(E6/2((7E$E3K!!9$B1"E6=$
+"52EB("$4("1!7E$35""L$"(E6"1361!2E$O16K$"(D5"7E$6!$E656($e;*$"5612DE,$527$577161!259$K1"12D$B51"E$O("($K(97$
6!$71"(369L$B!3&E$!2$K1"12D$B!"$!&"$6&"25"!&27$E3K!!9E=$

U0I-<()A-!)"#$/%#!0)(2-5+$"0))+2 I+$+-$+(""!*)+,-0$-)0)&$+)+I+, ,/+-#0-"#(#+-T@’-$(#!)*"-0B-

;++,"-><5$0E+<+)#-(),-\)"(#!"B(%#0$AK--

%!2(=$ !&"$577161!259$6(53K("E$O199$’($’"!&DK6$!2$6!$3!/6(53K$O16K$%T$H<$&216I$!"$g$H[$&216EI$"56(7$
6(53K("E=$+K(E($577161!259$6(53K("E$O199$2!6$’($"56(7$%T$!"$g$’5E(7$!2$G656($e;*=

O0)B!$<-#:(#-(22-$+(""!*)+,-!)"#$/%#!0)(2-5+$"0))+2 I+$+-)0#-$+(""!*)+,-#0- @-"%:002"F

A!2B1"#(7=

U0I-,!, #:+-,!"#$!%#-B!22-#:+-E(%()%!+"K-U(E+-(22-E(%()%!+"-?++)-B!22+,-I!#:-%+$#!B!+,-!)"#$/%#!0)(2-

5+$"0))+2K

 

 !"#$%$&’(’)*’+$,-.$/0,1$%$2>>+=?6@$=<$&A:;+A(;$E9+46+=945$">;A=4$D@64:$<=+$ (F==@:$G)>@’)’4;A43$HI(@’$,.$B’6+$,$A4$/0,1%,J

&&



 !"#$!%#&’()(*+,-./$)($0/),-12()34#+5-6-7.81&69

J199E’!"!&DK$A!&26L,$M"(3!$*1779($G3K!!9
N .5D($00

G(($5’!C(=$b($3&""(269L$K5C($6K($B!99!O12D$C535231(EY eQ$Z52D&5D($;"6E,$+*J,$G!3159$G6&71(E$H6(53K("$
"(E1D2(7$?c<^c<@I=

X!22-0/#-#:+-#(?2+-?+20I-#0-E+$!BA #:+-<0"#-$+%+)#-#:$++&A+($-(**$+*(#+,-"#(#+-T@’-%2(""!B!%(#!0)-,(#(F

4.@.P-T@’- @.@& 4%:002-]-O0<5($+,-#0- !"#$!%#-(),-4#(#+]

[/ L(5"$
5DD"(D56(7
e;*$)565

J1DK9L$
QBB(361C($HJQI

QBB(361C(
HQ I

%((7E$
T#4"!C(#(26$

H%TI

g2E561EB536!"L$
Hg%I

%&#’("$!B$
12E6"&361!259$
4("E!22(9

>
? H^$577161!259$
QcJQ$6(53K("E,$
B!"$5$6!659$!B$<[I

] H<$577161!259$
Q cJQ$6(53K("$
O199$’($’"!&DK6$
!2$6!$3!/6(53K,$
9(5C12D$^f$!2($
6(53K("E$K5E$52$
Q $"5612D$12$:6K

527$X6K D"57($
*56K,$9(5C12D$

[I

: H[$577161!259$
6(53K("E$O199$’($
’"!&DK6$!2$6!$
3!/6(53K,$

9(5C12D$[f$!2($
6(53K("$K5E$52$
Q $"5612D$12$@6K

D"57($QZ;,$
9(5C12D$0I

G3K!!9 _
> X0=0 <:=: <<=<

)1E6"136 _
<^=: ]]=X <]=@ <[=?

 

 !"#$%$&’(’)*’+$,-.$/0,1$%$2>>+=?6@$=<$&A:;+A(;$E9+46+=945$">;A=4$D@64:$<=+$ (F==@:$G)>@’)’4;A43$HI(@’$,.$B’6+$,$A4$/0,1%,J

&’



 !"#$!%#&’()(*+,-./$)($0/),-12()34#+5-6-7.81&69

J199E’!"!&DK$A!&26L,$M"(3!$*1779($G3K!!9
N .5D($0[

@%W)0I2+,*+<+)#-

+K($71E6"136$C("1B1(E 6K($12B!"#561!2$12$6K1E$B!"#$527 3!2B1"#E$6K56$6K(L$K5C( 3!995’!"56(7$O16K$6K($E3K!!9$527$
6K($8Q)=

;(<+-(),-#!#2+-0B-5+$"0)-$+"50)"!?2+-B0$-%0<52+#!)*-(),-"/?<!""!0)-0B-#:+-.81&6

m(21B("$%(59(,$;7#121E6"56!"$!2$G4(3159$;EE1D2#(26,$G3K!!9$T#4"!C(#(26

O0)#(%#-!)B0$<(#!0)R-+<(!2C-5:0)+-)/<?+$-

V(21B("=2(59(UE7K3=‘<0=B9=&E,$@<[c0X0/^:X[

 (#+-"/?<!##+,-#0-#:+-S/$+(/-0B-4%:002-><5$0E+<+)#--7,/+-8%#0?+$-H9

G(46(#’("$<X,$0><@

4/5+$!)#+),+)#-"!*)(#/$+-70$-(/#:0$!Q+,-$+5$+"+)#(#!E+9

 

 !"#$%$&’(’)*’+$,-.$/0,1$%$2>>+=?6@$=<$&A:;+A(;$E9+46+=945$">;A=4$D@64:$<=+$ (F==@:$G)>@’)’4;A43$HI(@’$,.$B’6+$,$A4$/0,1%,J

&(


