A RESCLUTI ON OF THE BOARD OF TRUSTEES COF

COMVUNI TY COLLECGE DI STRICT, FLORI DA, REQUESTING THE
| SSUANCE BY THE STATE BOARD OF EDUCATI ON OF FLORI DA OF
$ CAPI TAL QUTLAY BONDS FOR AND ON BEHALF
OF SUCH BOARD FOR THE PURPOSE HEREI NAFTER STATED

VWHEREAS, pursuant to Article XIl, Section 9, Subsection (d) of
the Florida Constitution of 1968, approved at the general el ection
of Novenber 1968, as anended at the general el ections of Novenber,
1972 and Novenber 1992 (herein collectively referred to as "School
Capital Qutlay Anendnent™"), the State Board of Educati on of Florida
is authorized to issue bonds payable solely as to both principal
and interest from the funds provided for in said School Capita
Qutlay Anendnment for the purpose of financing capital outlay
projects for school purposes in the manner provided therein upon
the application of the School Board of any School District and of
the Board of Trustees of any Community College District in the
State of Florida; and

WHEREAS, this Board of Trustees of Communi ty

College District, Florida, deens it necessary and essential that

$ of such bonds be issued by said State Board of

Education in order to finance capital outlay projects for the

Community Col l ege District, Florida (hereinafter

called "District"), as hereinafter set forth; now, therefore,

BE | T RESOLVED BY THE BOARD OF TRUSTEES OF

COMVUNI TY COLLEGE DI STRICT, FLORIDA (hereinafter called "Board"):

SECTI ON 1. It is hereby found, declared and determ ned by
this Board as follows, that:

(a) A survey has heretofore been nade and is now in effect,
under regul ations prescribed by the State Board of Education, of
the capital outlay school needs of said District which said survey
has been approved as required by said State Board of Education, and
is nowon fileinthe Ofice of the Secretary of this Board and in
the office of the State Board of Education in Tall ahassee, Florida,
which survey is by reference nmade a part of this resolution as

fully and to the sane extent as if incorporated verbatim herein.



(b) It is essential and necessary in order to maintain the
comunity colleges in said District for the State Board of

Educationtoissue $ Capital CQutlay Bonds for and on

behalf of the Board in order to finance the cost of acquiring,
bui | di ng, constructing, altering, renodeling, inproving, enlarging,
furni shing, equi ppi ng, maintaining, renovating or repairing of the
followng capital outlay projects for school purposes in said
District, described and listed as follows in order of priority of

need as approved by the State Board of Educati on:

Proj ect Nanme of School Center, or Description of Project and
Nunber Description of Location List of Facilities Included

SCOA- 1



Pr oj ect Nane of School Center, or Description of Project and
Nunber Descri ption of Location List of Facilities Included

-2a-

SCOA- 1



(c) The capital outlay projects described above shall have
priority in the financing thereof in the order stated above, the
sane being the order of priority of needs of said capital outlay
projects as shown in said survey heretofore referred to, and there
bei ng no other capital outlay projects for said District, as shown
on sai d survey, having a higher order of priority of needs for said
District.

(d) It is anticipated that all of the proceeds of the Capital
Qut | ay Bonds i ssued on behal f of the District by the State Board of
Education pursuant to Section 2 hereof wll be spent by the
District within three years fromthe i ssuance date of such bonds to
pay the costs of the capital outlay projects described above or
such other projects as herein authorized.

SECTION 2. This Board does hereby request the State Board of
Education to issue Capital Qutlay Bonds for and on behalf of the
Board pursuant to the School Capital Qutlay Amendnent, for the
purpose of financing the cost of the capital outlay projects
described in Section 1(b) hereof. The Capital Qutlay Bonds shal
have such date or dates of issue and date or dates of maturity,
shal | have such provisions for redenption prior to maturity, with
or wi thout prem um such place or places of paynent, and such ot her
details as the State Board of Education shall in its discretion
determ ne, and the Capital Qutlay Bonds shall be sold by the State
Board of Education in the manner provided by said School Capital
Qutl ay Anmendnent and the proceeds thereof shall be applied to the
financing of the capital outlay projects described in Section 1(b)
hereof in the manner required by and as provided in the rules and
regul ations of the State Board of Education now existing or
hereafter adopted.

SECTION 3. This Board does hereby agree and consent that it
will fully conply wth and abide by all rules, regulations and
orders of said State Board of Education now in existence or
hereafter at any tine nmade relative to the financing of the capital
outlay projects, the application of the proceeds of the Capita

Qut | ay Bonds, and the acquiring, building, constructing, altering,



r enodel i ng, i nprovi ng, enl ar gi ng, f ur ni shi ng, equi ppi ng,
mai ntai ning, renovating or repairing of said capital outlay
projects, and all other matters relating thereto.

SECTION 4. In the event any bal ance of the proceeds of the
Capital Qutlay Bonds shall remain after the conpletion of the
capital outlay projects described in Section 1(b), and after the
paynment, or reservation of sufficient funds for the paynent, of al
costs thereof, then such unexpended bal ance of such proceeds shall,
in the discretion of the State Board of Education, be deposited in
the Reserve Account in the Sinking Fund for the paynent of
principal and interest on said Capital Qutlay Bonds, or for the
cost of other capital outlay projects described in said survey and
for no other purpose.

SECTION 5. In the event that the priority of needs of capital
outlay projects of the District as shown on said survey shall be
hereafter changed upon the request of this Board and with approval
as required by the State Board of Education, then the proceeds of
such Capital Qutlay Bonds nmay be used for the capital outlay
projects having the highest priority of needs instead of the
capital outlay projects described in Section 1(b) hereof, in the
manner provided in the School Capital Qutlay Anendnent and under
such rules and regul ati ons now exi sting or hereafter made by the
State Board of Educati on.

SECTION 6. In the event the interest rates prevailing in the
mar ket place at the tine the Capital Qutlay Bonds are authorized
for sale by the State Board of Education would not permt
conpliance with the parity test set forth in the applicable bond
resolution and the coverage requirenents set forthin Article X1,
Section 9, Subsection (d) of the Constitution of the State of
Fl orida, the Board hereby requests and authorizes the State Board
of Education to issue a |lesser principal amount of Capital CQutlay
Bonds on behal f of the Board, which would conmply with such test and
requirenent at the prevailing interest rates anticipated by the
Board of Education at the tine the Bonds are authorized for sal e by

the State Board of Education, notw thstanding the authority to



i ssue bonds in the principal anmount set forth herei nabove.

SECTION 7. The Secretary of this Board is hereby directed to
forthwith file a certified copy of this Resolution with said State
Board of Education and the proper officials of this Board are
hereby authorized and directed to furnish any and all data,
information, records or other docunents or papers as shall be
requi red or requested by the State Board of Education in connection
with this Resolution and the financing of the capital outlay
projects described in this Resol ution.

SECTI ON 8. This Resol ution shall becone effective i medi ately

upon its adoption.

STATE OF FLORI DA
COUNTY OF

, the wundersigned Secretary of the Board of Trustees of

Communi ty Col | ege, do hereby certify that

the foregoing constitutes a true and correct copy of a resolution

duly adopted and entered in the mnutes of said Board at a neeting

hel d on the day of , 20
IN WTNESS WHEREOF, | have hereunto set ny signature and
official seal this day of , 20 , A. D
Si gned:

Secretary of the Board of Trustees
of Community Col | ege

(SEAL)



