RESCLUTI ON REQUESTING THE DI VI SION OF BOND
FI NANCE OF THE STATE BQOARD OF ADM NI STRATI ON
OF FLORI DA TO | SSUE REVENUE BONDS ON BEHALF OF

THE FLORI DA BOARD OF EDUCATI ON I N AN AMOUNT
NOT EXCEEDI NG $35, 000, 000 TO FI NANCE CAPI TAL
| MPROVEMENT PROJIECTS OF THE STATE UNI VERSI TY
SYSTEM AUTHORI ZI NG AN OPTION TO PURCHASE A
DEBT SERVICE RESERVE CREDIT FACLITY TO
SATI SFY ANY DEBT SERVICE RESERVE ACCOUNT
REQUI REMENT AND TO OBTAIN A MJNI Cl PAL BOND
| NSURANCE PQOLI CY; AND PROVI DI NG AN EFFECTI VE
DATE.

BE | T RESOLVED by the Florida Board of Educati on:

Section 1. Authority is hereby granted for the issuance of
bonds in an amount not exceeding $35,000,000 (the "Bonds") to
finance capital inprovenent projects of the State University System
to pay the costs of 1issuance of the Bonds, to provide for
capitalized interest, a municipal bond insurance policy and to fund
a reserve account or provide a debt service reserve credit facility,
i f necessary. The Bonds are to be secured by capital inprovenent
fees and net student building fees, and may additionally be secured
by other revenues that are determned to be necessary and legally
avai |l able. Proceeds of the Bonds and other |egally avail abl e nonies
shall be wused for the projects which were authorized by the
Legi sl ature during the 2001 | egislative session in Section 218A of
Chapter 2001-253, Laws of Florida. Authority is further granted for
the enploynent of a revenue consultant in connection with the

I ssuance of the Bonds if it is deenmed necessary by the D vision of
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Bond Fi nance of the State Board of Adm nistration of Florida (the
"Division").

Section 2. The Florida Board of Education (the "Board of
Education") will conply with all requirenents of bond counsel and
the Division as evidenced by a "Certificate as to Tax, Arbitrage and
QG her Matters" or simlar certificate to be executed by the Board of
Education prior to the issuance of the Bonds and advice and
directions in inplenmenting such certificate.

Section 3. The Board of Education will conply with all other
requi rements of the Division with respect to conpliance with federal
arbitrage law, pursuant to Section 215.64(11), Florida Statutes,
including the paynent of fees to the Division in connection
therew t h.

Section 4. The Board of Education will conmply with all
requi renents of federal law, state law or the Dvision, relating to
conti nui ng secondary market disclosure of information regarding the
Bonds and the University System Such requirenments currently
provide for the continuing disclosure of information relating to the
Bonds and the University System on an annual basis and upon the
occurrence of certain material events.

Section 5. As provided in Section 215.65, Florida Statutes,
the fees charged by the Division and all expenses incurred by the
Di vision in connection with the issuance of the Bonds (except for

periodic arbitrage conpliance fees, which shall be paid from ot her
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|l egally available funds) shall be paid and reinbursed to the
Division fromthe proceeds of the sale of such Bonds. If for any
reason (other than a reason based on factors conpletely within the
control of the Division) the Bonds herein requested to be authorized
are not sold and issued, the Board of Education agrees and consents
that such fees, charges and expenses incurred by the D vision shall,
at the request of the Dvision, be reinbursed to the D vision by the
Board of Education fromany legally available funds of the Board of
Educat i on.

Section 6. The Division is hereby requested to take all
actions required to i ssue the Bonds.

Section 7. In lieu of the required deposits into a debt
service reserve account, the Board of Education nmay cause to be
purchased a debt service reserve credit facility issued by a
reput abl e and recogni zed provi der.

Section 8. The Secretary of the Board of Education, or such
ot her authorized representatives of the Board of Education, are
hereby authorized to take all actions and steps, to execute all
instrunments, docunents, and contracts, and to take all other action
as they nmay deem necessary or desirable, in connection with the
execution and delivery of the Bonds and to obtain a debt service
reserve credit facility and a nunicipal bond insurance policy.

Section 9. This Resolution shall take effect imredi ately upon

Its adoption.
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Adopted this day of , 2001.
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