DRAFT

A RESOLUTI ON AUTHORI ZI NG THE COWPETI Tl VE SALE OF

NOT EXCEEDI NG $50, 000, 000 STATE OF FLORI DA, FULL

FAITH AND CREDI T, STATE BOARD OF EDUCATI ON

CAPI TAL QUTLAY BONDS, 2003 SERI ES A
BE | T RESOLVED BY THE STATE BOARD OF EDUCATI ON OF FLORI DA, A BODY
CORPORATE UNDER SECTION 2 OF ARTI CLE | X OF THE FLORI DA CONSTI TUTI ON:

Section 1. That not exceedi ng $50, 000, 000 State of Florida,
Full Faith and Credit, State Board of Education Capital Qutlay
Bonds, to be designated 2003 Series A (the "Bonds") heretofore
authorized by a Mster Resolution and a Fourteenth Suppl enental
Aut hori zi ng Resolution (collectively, the "Resolution") adopted by
the State Board of Education of Florida (the "Board of Education")
on the 4th day of February, 1992 and the 15th day of April, 2003,
respectively, are hereby authorized to be sold at public sale on the
date and at a tinme to be set out or provided for in the Notice of
Sale to be published as provided in this Resol ution.

Proposal s for purchase of the Bonds shall be received at the
office of the Division of Bond Finance, 1801 Herm tage Boul evard,
Suite 200, Tallahassee, Florida, 32308 or at another |ocation
designated in the Notice of Sale, fromthe tinme that the Notice of
Sale is published until the tinme and date of sale specified in such
Notice of Sal e.

Section 2. That the Division of Bond Finance of the State

Board of Admnistration (the "Division"), as the agent of the Board
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of Education, is hereby authorized to sell the Bonds; to publish, at
its discretion, the Notice of Sale of the Bonds or a short form
t hereof in The Bond Buyer, New York, New York, such publication to
be not less than ten days prior to the date of sale; and to publish
such Notice in such other newspapers on such dates as nmay be deened
appropriate by the Director of the Division; provided, that if no
bids are received at the tinme and place called or provided for by
the Notice of Sale, or if all bids received are rejected, such Bonds
may again be offered for sal e upon reasonable notice, the timng and
manner of which shall be determ ned by the Director of the D vision.
Any prior publication of a Notice of Bond Sale, or short form
thereof, is hereby ratified.

Section 3. The Director of the Dvision is hereby authorized
to distribute an Oficial Notice of Sale and a formof proposal for
the sale of the Bonds. The Oficial Notice of Sale shall be in such
formas shall be determned by the Director of the Division, with
t he advice of bond counsel, and shall contain such information as
required by applicable law. Any prior distribution of a Notice of
Bond Sal e and form of proposal is hereby ratified.

Section 4. The Director of the Dvision is hereby authorized
to have up to 3,500 copies of the Prelimnary Oficial Statenment and
3,500 copies of the Final Oficial Statenment relating to the public

offering of the Bonds printed and distributed; to contract wth
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national rating services to rate the Bonds; to conduct information
meetings; and to take such other actions as may be deened
appropriate for the dissemnation of information relating to the
sale of the Bonds. Any prior printing and distribution of a
Prelimnary Oficial Statenment is hereby ratified.

Section 5. The Comm ssioner of Education or the Chief
Financial Oficer of the Departnent of Education and an Assi stant
Secretary of the Governing Board of the Division are hereby
aut hori zed and enpowered to award sai d Bonds, when offered, on their
determ nation of the best proposal submtted in accordance with the
terms of the Notice of Bond Sale provided for herein. Such award
shall be final. |In the event of the absence of the Comm ssioner of
Education and the Chief Financial Oficer at the tine bids are
received, an Assistant Secretary of the Governing Board of the
Division is authorized to act on behalf of the Board of Education in
awarding the Bonds, wth the concurrence of a representative
desi gnat ed by the Conmm ssi oner.

Section 6. The proper officials of the Board of Education are
hereby authorized to execute the Bonds in the manner provided by the
resol ution authorizing the i ssuance of the Bonds, and the Division
is hereby authorized to deliver such Bonds to the purchasers thereof
upon paynent of the purchase price, together with accrued interest

to the date of delivery, and to distribute the proceeds of the Bonds
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as provided by the proceedings authorizing the issuance of the
Bonds.

Section 7. The Bonds shall be dated, shall mature in such
years and anounts, shall be payable, and shall be subject to
redenption as provided by the Oficial Notice of Sale and the
Oficial Statenent.

Section 8. In the event that market conditions preclude the
sal e of the principal anmobunt of Bonds authorized to be sold by this
resolution, then in such event, in order to sell the Bonds, the
Director of the Division is hereby authorized to offer for sale a
| esser principal amobunt than that set forth in this resolution.

Section 9. A portion of the anmbunt to pay the fees and
expenses of the D vision of Bond Finance which would have been
deposited into the Bond Fee Trust Fund may be deposited into the
Arbi trage Conpliance Trust Fund.

Section 10. All prior resolutions or parts of resolutions
inconsistent with this resolution are hereby anended by this
resolution but only to the extent of any such inconsistency.

Section 11. The Board of Education hereby reaffirns the
findings set forth in section 1.03 of the Fourteenth Suppl enent al
Aut hori zi ng Resol uti on.

Section 12. The appropriate officers and enpl oyees of the

Board of Education and of the D vision are authorized and enpowered,
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collectively or individually, to take all actions and steps, to
execute all instrunents, docunents, and contracts, and to take al
ot her action on behalf of the Board of Education and the D vision,
in each case as they may deem necessary or desirable, in connection
wi th the execution and delivery of the Bonds.

Section 13. This resolution shall take effect inmredi ately upon
its adoption.

Adopted on April 15, 2003
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