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A RESCLUTI ON SUPPLEMENTING A RESOLUTI ON
ENTI TLED AA RESCOLUTI ON AUTHOR! ZI NG THE | SSUANCE
OF STATE OF FLORIDA, FULL FAITH AND CREDI T,
STATE BOARD OF EDUCATIQN, CAPITAL OQUTLAY
BONDS, FOR THE PURPOSE OF FINANCING AND
REFI NANCI NG THE COST OF CAPITAL OUTLAY
PROJIECTS, PURSUANT TO ARTI CLE XI'I, SECTION 9,
SUBSECTI ON (d) OF THE CONSTI TUTI ON OF FLORI DA,
AS AMENDED; PROVI DI NG THE TERMS AND CONDI Tl ONS
UPON VWH CH SUCH BONDS NMAY BE | SSUED, AND
PROVI DI NG AN EFFECTI VE DATEE, AND AUTHORI ZI NG
THE | SSUANCE OF NOI TO EXCEED $50, 000, 000
CAPI TAL QUTLAY BONDS, 2003 SERIES A FOR THE
PURPOSE OF FINANCING THE COST OF CAPITAL
QUTLAY PROJECTS FOR SCHOOL PURPGCSES | N CERTAI N
SCHOOL AND COMUNITY COLLEGE DI STRICTS
PURSUANT TO ARTI CLE XI'I, SECTION 9, SUBSECTI ON
(d) OF THE CONSTITUTION OF THE STATE OF
FLORI DA, AS AMENDED.

BE | T RESOLVED BY THE STATE BOARD COF EDUCATI ON OF FLORI DA:

ARTI CLE |
AUTHORI TY, DEFI NI TI ONS AND FI NDI NGS

Section 1.01. AUTHORITY FOR TH S RESCLUTION. This Resol uti on
i s adopted pursuant to the provisions of the Act.

Section 1.02. DEFI N TI ONS.

(a) Al of the definitions contained in Section 1.02 of the
Original Resolution shall be deened applicable to this Fourteenth
Suppl enental Aut hori zi ng Resol ution, except to the extent that the
sane are inconsistent or in conflict with the definitions set forth
bel ow.

(b) The following ternms shall have the follow ng nmeanings

inthis Fourteenth Suppl enmental Authorizing Resol ution:
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A2003- A Bonds@ neans the Capital Qutlay Bonds, 2003 Series A
i ssued pursuant to this Resol ution.

A2003- A Capital Qutlay Projectsf or A2003- A Projectsf neans the
Capital Qutlay Project or Projects indicated in Article Il hereof
and for the financing of which the 2003-A Bonds aut hori zed pursuant
to this Fourteenth Suppl enmental Authorizing Resolution are to be
i ssued.

A2003- A Community Col l ege Districts@ or A2003- A Juni or Col | ege
Districts@ means the community college districts listed in Section
2.01 of this Resolution on behalf of which the 2003-A Bonds are
i ssued.

A2003- A School Districts@ neans the school districts listed in
Section 2.01 of this Resolution on behalf of which the 2003-A Bonds
are issued.

AAct § means Article XlIl, Subsection 9(d), of the Constitution
of the State of Florida, as anmended, Chapters 1001 and 1010 and
Sections 215.57-215.83, Florida Statutes, and other applicable
provi si ons of |aw

AOri gi nal Resol utionf neans the master resolution adopted on
February 4, 1992, authorizing the issuance of Capital Qutlay Bonds.

AParity Bonds@ neans the $8,805,000 State of Florida, Full
Faith and Credit, State Board of Education Capital Qutlay Bonds,
1992 Series B (Refunding Bonds), the $63, 620,000 State of Florida,

Full Faith and Credit, State Board of Education Capital Qutlay
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Bonds, 1994 Series A the $78,035,000 State of Florida, Full Faith
and Credit, State Board of Education Capital Qutlay Bonds, 1995
Series A the $242,695,000 State of Florida, Full Faith and Credit,
State Board of Education Capital CQutlay Bonds, 1996 Series A the
$17,485,000 State of Florida, Full Faith and Gredit, State Board of
Education Capital Qutlay Bonds, 1996 Series B, the $189, 840, 000
State of Florida, Full Faith and Credit, State Board of Education
Capital CQutlay Bonds, 1997 Series A, the $301, 705,000 State of
Florida, Full Faith and Credit, State Board of Education Capital
Qutl ay Bonds, 1998 Series A the $74,085,000 State of Florida, Full
Faith and Credit, State Board of Education Capital Qutlay Bonds,
1999 Series A, the $75,300,000 State of Florida, Full Faith and
Credit, State Board of Education Capital Qutlay Bonds, 2000
Series A, the $31,585,000 State of Florida, Full Faith and Credit,
State Board of Education Capital Qutlay Bonds, 2001 Series A, and
the $26,070,000 State of Florida, Full Faith and Credit, State
Board of Education Capital Qutlay Bonds, 2002 Series A all issued
pursuant to the Original Resol ution.

AFour t eent h Suppl enental Aut hori zi ng Resol utionf or AResol ution(
means this Fourteenth Suppl enmental Authorizing Resol ution.

Section 1.03. FINDINGS. It is hereby found, determ ned and
declared by this State Board as foll ows:

(a) That the nunmber of instruction units, including basic

instruction units for the school fiscal year 1967-68 and growth
units, in the 2003-A School Districts for the school fiscal year
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2002- 03, conputed as provided in the general
are as foll ows:

Fl ori da applicable thereto,

e Basic Units
s3vard County 2,402. 90
ward County 3, 906. 56
1y County 286. 09
;anbi a County 1,948. 74
10l er County 59. 99
"nando County 139. 13
| sbor ouagh County 4,196. 35
(e County 617. 40
> County 705. 61
1at ee County 760. 18
‘fon County 679. 06
‘tin County 213. 60
am - Dade County 9, 016. 58
seol a County 192. 86
m Beach County 2,489. 15
sco County 366. 22
k County 2,317. 29
ita Rosa County 360. 22
‘asota County 754. 10
n nol e County 715. 79
Johns County 283. 87
Luci e County 450. 38
usi a County 1, 314. 28

(b) That the nunber

1

G ow h

1
1
1

NP PhoORENERERENREO

1
1

instruction units for the schoo

units, in the 2003-A School

2001- 2002, conputed as provided in the genera

Fl ori da applicable thereto,

e Basic Units

szvard County 2,402. 90
war d County 3, 906. 56
1y County 286. 09
sanbi a County 1,948. 74
gl er County 59. 99
"nando county 139. 13
| sbor ouagh County 4,196. 35
(e County 617. 40
» County 705. 61
1at ee County 760. 18
‘i on County 679. 06
‘tin County 213. 60
ani - Dade County 9, 016. 58
seol a County 192. 86
m Beach County 2,489. 15
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Units

399.
704.
2109.
539.
405.
801.
434.
000.
737.
404.
479.
220.
240.
918.
665.
549.
892.
836.
444.
498.
832.
145.
960.

84

i nstruction

fiscal

Districts for

are as foll ows:

Units

351.
957.
186.
5309.
384.
756.
969.
925.
576.
300.
395.
198.
792.
727.
260.

61
62
74
15
37
83
90
44
81
89
60
23
80
25
45

Tot al
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year

Tot al

|l aws of the State of
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1967-68 and growth

| aws of the State of

Units
3, 802.
15, 610.
1, 505.
2, 487.

465.

940.
9, 630.
1, 618.

443.

165.

158.

434.

256.

74
66
66

i ncl udi ng basic

t he school

Units
3, 754.
14, 864.

1,472.

2, 487.

444,
895.

9, 166.

1, 542.

3, 282.

2, 061.

2,074.

1,411.
20, 809.
1, 920.
8, 749.

51
18
83
89
36
96
25
84
42
07
66
83
38
11
60



sco County 366. 22 2,421. 31 2,787.53

k County 2,317. 29 1,877.10 4,194. 39
ita Rosa County 360. 22 809. 99 1,170. 21
‘asota County 754. 10 1, 344.50 2,098. 60
n nol e County 715. 79 2,385. 28 3, 101. 07
Johns County 283. 87 783. 62 1, 067. 49
e Basic Units Gowh Units Total Units
Luci e County 450. 38 1, 081. 26 1,531. 64
usi a County 1, 314. 28 1,878.12 3,192. 40

(c) That the nunber of instruction units in the 2003-A
Community College Districts, listed below, for the school fisca
year 2002-03, conputed as provided in the general |laws of the State

of Florida applicable thereto, are as foll ows:

2002- 03
Name I nstruction Units
| ndi an R ver Community Coll ege 1, 322. 00

(d) That the nunber of instruction units in the 2003-A
Community College Districts, listed below, for the school fisca
years 1968-69 and 2001-2002, conputed as provided in the general

|aws of the State of Florida applicable thereto, were as foll ows:

1968- 69 2001-02
| nstruction | nstruction
Nane Units Units
| ndi an R ver Community Coll ege 112. 80 1, 256. 00

(e) That this State Board has not heretofore issued, for and
on behalf of the 2003-A School Districts or 2003-A Conmunity
Coll ege Districts, any Bonds under the provisions of said School
Capital Qutlay Amendnent, except a portion of the Prior Lien Bonds

and a portion of the Parity Bonds.
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(f) That the amount of 2003-A Bonds authorized to be issued
by this Fourteenth Suppl enental Authorizing Resolution, together
with the Prior Lien Bonds and the Parity Bonds, does not exceed
ni nety per centum (90% of the anmount of such Bonds which the State
Board has found and determ ned, and does hereby by the adoption of
this Fourteenth Supplenental Authorizing Resolution find and
determ ne, can be serviced as to both principal and interest from
the Motor Vehicle License Taxes accruing to the school districts
and conmmunity college districts under the provisions of the School
Capital CQutlay Anmendnent.

(9) That the proportionate share of each 2003-A School
District and 2003-A Community College District in the Debt Service
Requi renents of the 2003-A Bonds authorized to be issued by this
Fourteenth Suppl enental Authorizing Resolution and of the Prior
Li en Bonds and the Parity Bonds issued for each such 2003-A School
District and 2003-A Community College District does not exceed
ninety per centum (90% of the Debt Service Requirenents of Bonds
and Prior Lien Bonds which this State Board has found and
determ ned, and does hereby by the adoption of this Fourteenth
Suppl emental Authorizing Resolution find and determ ne, can be
serviced fromthe Mditor Vehicle License Taxes accruing to each of
t he 2003- A School Districts and 2003-A Comunity College D stricts

under the provisions of the School Capital Qutlay Anendnent.
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(h) That this State Board is legally authorized to issue the
2003- A Bonds aut horized by this Fourteenth Suppl enental Authorizing
Resolution pursuant to the terms, restrictions and conditions
contained in the Oiginal Resol ution.

(1) That the D vision of Bond Finance shall serve as the
agent of the State Board with respect to the 2003- A Bonds, pursuant

to the provisions of Section 215.61(4), Florida Statutes.

ARTI CLE ||
CAPI TAL QUTLAY PRQIECTS

Section 2.01. AUTHORI ZATION  OF 2003-A CAPITAL QUTLAY
PRQIECTS. Pursuant to the School Capital Qutlay Amendnment, and
applicable statutes, and the resolutions heretofore duly adopted by
the school boards and boards of trustees of the 2003-A School
Districts and the 2003-A Community College Districts and filed with
the State Board, and subject to the provisions of Section 2.02
hereof, there is hereby authorized the acquiring, building,
constructing, al tering, r enodel i ng, i nprovi ng, enl ar gi ng,
furni shing, equipping, mintaining, renovating or repairing of
Capital Qutlay Projects for school purposes in the follow ng school
and community college districts in Florida:

School Districts

Brevard County
Broward County
Cl ay County

Escanbi a County
Fl aal er County
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Her nando county

H | | sborouagh County
Lake County

Lee County

Manat ee County
Mari on County
Martin County

M am - Dade County
Gsceol a County
Pal m Beach County
Pasco County

Pol k County

Santa Rosa County
Sarasota County
Sem nol e County
St. Johns County
St. Lucie County
Vol usi a County

Community College Districts
I ndian R ver Community Col |l ege
The list of projects originally submtted to the State Board may be

changed by a 2003- A School District or a 2003-A Community Col | ege
District in accordance with Article X I, Section 9(d)(9) of the
Florida constitution and any statutes or rules -enacted or
promul gat ed t her eunder

Section 2.02. APPLI CATI ON OF BOND PROCEEDS. Upon recei pt of
the proceeds of the 2003-A Bonds, the State Board shall transfer
and apply such proceeds as foll ows:

(a) The anount necessary to pay all costs and expenses of the
Di vision of Bond Finance in connection with the preparation, sale,
and i ssuance of the 2003-A Bonds, including a reasonabl e charge for
the services of the D vision of Bond Fi nance, shall be transferred
to the Division of Bond Finance to be deposited in the Bond
Proceeds Trust Fund, subject to disbursenent of the funds to the

Bond Fee Trust Fund and the Arbitrage Conpliance Trust Fund
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pursuant to witten instructions at the delivery of the 2003-A
Bonds, unl ess such anount shall be provided from another l|egally
avai | abl e source.

(b) The bal ance of the proceeds of the 2003- A Bonds shall be
allocated to pay the cost of 2003-A Capital Qutlay Projects as
provided by this Fourteenth Supplenental Authorizing Resolution,
whi ch costs may include, but shall not be limted to, the deposit
of accrued interest and an anount not to exceed the first six

nmont hs' debt service on the 2003-A Bonds into the Sinking Fund.

ARTI CLE 111
AUTHORI ZATI ON AND TERMS OF 2003- A BONDS

Section 3.01. AUTHORI ZATI ON OF 2003- A BONDS. Subj ect and
pursuant to the provisions of this Fourteenth Supplenental
Aut horizing Resolution, Bonds of the State Board are hereby
aut horized to be issued for and on behalf of the 2003-A School
Districts and 2003-A Community College Districts in the aggregate
princi pal amount of not exceedi ng $50, 000, 000. Such Bonds shal
each be designated AState of Florida, Full Faith and Credit, State
Board of Education, Capital Qutlay Bonds, 2003 Series Al. The
2003- A Bonds shall be issued under and secured by the Oigina
Resolution, as supplenented by this Fourteenth Supplenental

Aut hori zi ng Resolution, and all the terns and provisions contained
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in the Oiginal Resolution shall be applicable to the 2003-A Bonds,
except as expressly set forth herein, including the pledge of the
Mot or Vehi cl e License Taxes and the pledge of the Full Faith and
Credit of the State of Florida to the paynment of the principal
premumif any, and interest on the 2003- A Bonds.

Section 3.02. DESCRI PTION OF 2003-A BONDS. The 2003- A Bonds
shal|l be issued only as fully registered bonds w thout coupons in
t he denom nations of $5,000 or any integral nultiple thereof; shal
be dated and mature as determned pursuant to a subsequent
resol ution adopted by the State Board on or prior to the sale of
t he 2003- A Bonds; shall bear interest at not exceedi ng the maxi num
awful rate of interest authorized on the date of sale of the
2003- A Bonds, payable sem -annually on July 1 and January 1 of each
year; and shall be payable as to both principal and interest, shal
be subject to registration, exchange, and transfer, shall be
executed and aut henticated, shall be subject to prior redenption in
t he manner, shall be in the form and shall have such other terns
as set forth in Article Il of the Oiginal Resolution.

The 2003-A Bonds nay be sold at one tinme or in installnents
fromtime to tine as the State Board may determne. |f issued in
install ments, each installnment shall have an identifying nunber.
The 2003- A Bonds may be nade redeemable at the option of the State

Board upon such terns and conditions as determ ned pursuant to a
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subsequent resolution adopted by the State Board prior to the
i ssuance of the 2003- A Bonds.
ARTI CLE IV
M SCELLANEQUS

Section 4.01. SEVERABILITY OF PROVISIONS. |If any one or nore
of the covenants, agreenents or provisions of this Fourteenth
Suppl enent al Aut hori zi ng Resolution shall be held contrary to any
express provision of law, or contrary to the policy of express |aw
t hough not expressly prohibited, or against public policy, or shal
for any reason whatsoever be held invalid, then such covenants,
agreenents or provisions shall be null and void and shall be deened
separable from the remaining covenants, agreenents or provisions
and shall in no way affect the validity of any of the other
covenants, agreenents or provisions of this Fourteenth Suppl enent al
Aut hori zi ng Resolution or of the 2003-A Bonds.

Section 4.02. VALIDATI ON AUTHORI ZED. The Attorneys for the
Di vision of Bond Finance of the State Board of Adm nistration are
herein and hereby authorized to institute proceedings to validate
t he 2003- A Bonds.

Section 4.03. REPEAL OF | NCONSI STENT RESOLUTI ONS. All
resolutions and parts of resolutions heretofore adopted pertaining
to the subject matter of this Fourteenth Suppl enmental Authorizing

Resolution, to the extent that they are inconsistent with this
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Fourteenth  Suppl enent al Aut hori zing Resolution, are hereby
repeal ed, revoked, and rescinded.

Section 4.04. CONTINU NG DISCLOSURE. (a) In order to conply
with Rule 15c¢2-12 of the Securities and Exchange Conmm ssion, the
State Board hereby agrees to provide or cause to be provided such
information as may be required, fromtinme to tine, under such rule.

(b) The Comm ssioner or Deputy Conm ssioner of Education, in
conjunction with the appropriate officer of the Division, is
aut horized and directed to execute and deliver any docunents or
agreenents which are necessary to conply with the requirenents of
Rul e 15c¢2-12 of the Securities and Exchange Comm ssion.

Section 4.05 TIME OF TAKING EFFECT. This Fourteenth
Suppl ement al Aut hori zing Resolution shall take effect imediately

upon its adoption.

ADOPTED ON April 15, 20083.
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