STATE BOARD OF EDUCATION
(Consent Item)
March 21, 2006

SUBJECT: A Resolution of the State Board of Education Authorizing the Redemption
Prior to Maturity of $8,675,000 State of Florida, Board of Regents,
University of South Florida Housing Facility Revenue Bonds, Series
1996A; Authorizing the Execution of an Escrow Deposit Agreement;
Providing for an Effective Date

UNIVERSITY AFFECTED: University of South Florida

PROPOSED BOARD ACTION

Adopt a resolution authorizing the redemption prior to maturity of $8,675,000
State of Florida, Board of Regents, University of South Florida Housing Facility
Revenue Bonds, Series 1996A; authorizing the execution of an escrow deposit
agreement; providing for an effective date.

AUTHORITY FOR STATE BOARD OF EDUCATION ACTION

Section 1010.60(1), Florida Statutes, and Article VII, Section 11(d), and Article
IX, Section 7(d), Florida Constitution.

BACKGROUND INFORMATION

The University of South Florida (the “University”) is proposing the redemption
prior to maturity of $8,675,000 State of Florida, Board of Regents, University of South
Florida Housing Facility Revenue Bonds, Series 1996A.

The University wishes to make provision for the payment of the 1996A Bonds
maturing in the years 2007 through 2026, currently outstanding in the principal amount
of $8,675,000 (the “Redeemed Bonds”), and for the payment of the 1996A Bonds
maturing on July 1, 2006, currently outstanding in the amount of $245,000, by
depositing in an escrow fund held by the State Board of Administration monies and/or
securities which will be sufficient to pay the principal of and interest and redemption
premium on the Redeemed Bonds as the same are called for redemption and which will
be sufficient to pay the principal of and interest on the 1996A Bonds maturing on July 1,
2006. The funds necessary for this purpose were obtained by the University through
the issuance of Certificates of Participation of the USF Financing Corporation in May
2005.

Supporting Documentation Included: Requesting Resolution Provided by the
Division of Bond Finance, State Board of
Administration of Florida
Facilitator/Presenter: Linda Champion
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ARESOLUTION®FTHESTATE-BOARD®OFEDUCATIONAUTHORIZING*
THE*REDEMPTION+PRIOR%TO*MATURITY*OF%$8,675,000%STATE+*OF-
FLORIDA,*BOARD*OF+¥REGENTS,*UNIVERSITYOF*SOUTH+*FLORID A+
HOUSINGYFACILITYSREVENUE*BONDS,*SERIES94996 A;"AUTHORIZIN G
THEEXECUTIONYOFANESCROWYDEPOSIT'AGREEMENT;*PROVIDING+
FORANEFFECTIVE-DATE*

WHEREAS,sbyresolutionssadoptedsby-the’Governorfand-Cabinetsas-the’StateBoard
of*Educationsandsassthesgoverningsboard-bfthesPivision-bf*Bond-Financesbfthe’Department
ofXeneralServicesstnow-bfthesStatesBoard-bfA dministrationsbf-¥lorida)sbn-August-8,#995,%
astamendedsand-supplementedson’November+7,997,sbn-behalfbfand-forthesbenefit-bfthe
Board+ofRegentstofithetDivisionYoftUniversitiesoftheDepartmentiof¥Education¥{thes
“Authorizing’Resolution”)"thesBoard-of'Regentsshasspreviously-ssued-ktsStateofFlorida,
Board<ofRegents,Universityof¥South’Florida’HousingWFacility"Revenue’Bonds,¥Series+
1996 A,the¥1996 A-Bonds”);and*

WHEREAS,JtheStatesBoardof¥Educationshasvsucceededtosthepowers,tdutiesfand
obligations-bftheBoard-bf-Regents;

WHEREAS, #nsaccordanceswith-stheirtedemptionsprovisions,thes%996A-Bonds-may-be
redeemed-priortosmaturitysatsthesbptionsbftheDivisionbfBond-Financesbfthe-State"Board+
ofYAdministration-bf-¥lorida;and-*

WHEREAS #thesUniversitysof¥South¥Floridad(the¥University”)¥wishes¥to*make
provision¥orthedpayment-of-thed996 A-Bondsmaturingin-thesyearss2007-through-2026,%
currentlysbutstanding#n-thesprincipaltmountb{$8,675,000%the*¥Redeemed-Bonds”),and¥or
thedpayment-of-ithe’d996ABonds¥maturingtonJulyd,42006,“%currentlyfoutstandingin-ithe<
amountsrof%$245,000,%by~rdepositingrintransrescrowsrfund-rheldbythesState*Boardsof
Administration’moniessand/orssecuritiesswhich-swill-bessufficient-bospay-thesprincipal-bfsand-
interestYand“redemptionspremiumsonithe’Redeemed-Bondstasithetsametarescalled¥fort
redemptionfandswhichswill'bessufficient*o’pay-thesprincipaloffand-interestfon-the’1996 A
Bondssmaturingsbn-fuly-t,2006;and-*

WHEREAS, the®tniversityfwishessthe’Redeemed-Bonds-to-be<called¥forredemption
on-fuly-t,2006;%and

NOW,"THEREFORE,sBE¥T-RESOLVED,sthat,ssubjectsonlystosthedepositsbfsufficients
moniessand/orssecuritiessintosthesescrow-fund,the’Redeemed-Bonds~areshereby-frrevocably
called¥forredemptionsipriorftomaturity,JonJulyd,52006,%at-thesprincipalfamount-#thereof,¥
togetherswithsiccruedsnteresttthereonstosthe-atesbfredemption,plusfrredemptionspremiume
of%bftheprincipaltmountthereoftobetedeemed.#U.S.-Bank-¥rust-NationalAssociation, s
Paying-Agent-¥forthesRedeemed-Bonds,¥s-hereby-authorized“and<directed-tospay,“upon-the
surrender-thereof,Jall"Redeemed-Bonds-dulycalled¥forredemption-infaccordancedwith-the
authorizingresolution.® Thefappropriatesofficialsfof-#hisBoardfaresthereby~authorized#to
executesin-EscrowsPepositA greementind-anybtherdocumentsthecessary¥forthedefeasanced
andsredemptionsbfthe’Redeemed-Bonds-and-thetlefeasancesbfthes#996A-Bondssmaturingsbn+
Julykt,2006.%



This+tesolution¥hall’become®ffectivetmmediatelyshponszdoption.s

ADOPTED:March-+21,2006.%








